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MEXAWHEH JOKNAL 3A OEWHOCTTA U
MEXAWHEH ®UHAHCOB OTYET 3A MbPBOTO
nonyroauve HA 2019r.
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MEXAWHEH OOKNAL 3A JEMHOCTTA

HA TPUAHXAYC MPONMNBPTUC ALl 3A BTOPO
TPUMECEYUE

HA 2019r.

OTHOCHO: UHdopmMaums 3a BakHN CBUTUS, HACTBNUNK NPE3 MbPBOTO nonyrogue Ha 2019
. W C HaTpyneaHe OT Ha4yanoTo Ha (huHaHcoBaTa roguHa, ckrnacHo 4n. 1000, an.4, T.2 oT
3MMNuUK.

[ puitHxayc Mponbptuc' ALl € TbProBCKO APYXECTEO, peructpupado B bbnrapus u cbe
cepanuile u agpec Ha ynpasnerue: Cocpus — n.x. 1592 6yn. “Xpucrodop Konym6” Ne 43,

. BAXKHU CBBEUTUS 3A TPUAHXAYC NPOMBPTUC AL,
HACTBMWUNKU NPE3 BTOPO TPUMECEYME HA 2019 r.

e Ha 01.02.2019 r. Ha 3aceaaHue Ha CbBETA Ha Avpektopute Ha ,[punHxayc Mponbptuc' A,
Oe B3eTO pelieHne 3a uskynysaHe Ha 2,2% akuum ot ArUepHoTo apyxecTteo ,EBpoxoTenc”
EAl. Ha 04.02.2019 r. B TbproBCkuA perucTbp € BnMCaHa NpaMsiHa B aKumoHepHaTta
CTPyKTypa Ha Kanutana Ha JpyXecTBOTO, KaTO CYATaHO OT Tasn pata ,[lpuitHxayc
Mponbptuc" ALl e egHonMueH cobCTBEHUK Ha KanuTana Ha ,EBpoxorenc' EA[l.

° BB Bpb3ka c npueta npes 2018 r. ,Mporpama 3a npuBexgaHe B CbOTBETCTBUE" Ha
OpyXecTBoTO, @ UMEHHO:

1. Yeenuyenue Ha kanutana Ha ,[lpuitHxayc Mponwptuc' AQ ¢ 2 000 000 ns., ypes
n3paeaHetTo Ha 2 000 000 6posi 0GWKHOBEHM aKUMM C HOMMHANHA CTOMHOCT OT 1
(eagwH) nes BcsKa;

2. MMpecTpykTypupaHe Ha oCHOBHaTa AeiHOCT Ha ,[puitHxayc MponepTuc A,

kbm 30.06.2019 r. ca HacTeNUNK cnegHUTe ChBUTHS:

1. Ha 28.06.2018 r. o6woTo cubpaHne Ha akLuMoHepuTe € rmacyeano yBenuyeHwe Ha
kanuTana Ha EmuteHta ¢ 2000000 neea. Cpelwy 3anucaHWTe HOBW akuuu
aKyMoHepuTe ca Hanpaewuny napuyHW BHOCKM B pasmMep Ha 25 Ha CTO OT
HOMWHanHaTa CTOMHOCT Ha akuuuTe, Bbanuaaly Ha 500 000 nesa.
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Ha 30.12.2018 r. e HanpaseHa AOMLAHUTENHA BHOCKS B Kanutana Ha OpYy>XeCcTBOTO B
pa3smep Ha 80 000 nesa.

EMUTEHTBT UMa yBepeHMeTo Ha aKUWOHEpUTE, Y& OCTaHanuTe NapuyHW BHOCKM B
pasmep Ha 1420 000 nesa we 6vaaT 3annatexmn ao kpas Ha 2019 r.

2. CunTaHo OT M. toHM 2019 1. CKNKYEHUS ABLNTOCPOYEH [OroBOP 3a Haem Mexay
I 'puitHxayc Mponwptuc’ Al  HaemopaTens ,Banuapos BusHec LlenTup* EQO/ e
“3UANo npekpareH, ¢ koeto ,[puitHxayc Mponbptic” Al npeycraHossea AenHocTTa
C1 NO HaemaHe, NpeoTaaeBaHe U agMUHUCTpUpaHe Ha BuaHec crpagw.

[puitkxayc Mponbptuc' Al cuutaHo OT M. toHM 2019 r. Haco4u OCHOBHaTa cwu
AEVMHOCT KbM MNPeoCTaBsHE Ha KOMMMEKCHW BU3HEC yCnyrm Ha mankv v cpegHu
NPEANPUATUR 1 KOPNOPATUBHWN KNUEHTK, KaTo 3anoyHa CKNYBaHeTo Ha Aorosopu 3a
npeanaraHe Ha cnegHuTe BUAOBE YCNyru:

v" BusHec KoHcynTauuu, B T.u.: KOHCYNTaumn no UHaAHCUpPaHe Ha KOMNaHWW, KakTo u
nocneasauo obcnyxeaHe Ha 3aemu;

V' ®U3NYECKO apxuBMpaHe:

v" [enosogHu ycnyru;

v' AOMUHWCTPMpaHe Ha NepcoHan v obpabotkarta Ha paGoTHUTe 3annaTu;

Cobuwo Taka, EMUTEHTBLT MMa HamepeHue ga 3anoysaqe AeWHOCT No NpeaocTaBsiHe U
Ha CYETOBOAHW YCIYrvi, @ UMEHHO'

v" LsanocTtHo c4eToBOAHO obcnyxsaHe Ha dupmu;

3a Tasu uen Ha nposegeHo Ha 20.6.2019 r. Obwo cvbpaHne Ha akuuMoHepwute Ha
APYXECTBOTO € B3eTO pelueHue 3a NpoMsAHa Ha npegmeTa Ha 4elHOCT Ha ,IpuitHxayc
MponepTuc" AQ.

Hoeusm npedmem mua deilHocm Ha _fpyxxecmeomo e kakmo cnedea: MOKYKo-
npodax6a Ha Hedeuxumu umomu, passumue, bnaeoycmposisaHe u cmpoumenHa
deliHocm, HaemHa deliHocm, KOHCYNMaHMmMCcKU U ynpaeneHcKu ycnyau, noKynka Ha
CMOKU u Opyeu eewu ¢ uyen npodaxba e MbpeoHadaneH umu npepabomex e6uod,
Mbpeoecko  npedcmasumencmeo U rocpedHUYECmEo, opa2aHu3upaHe Ha
CYemoso0HO om4umaHe U CbCmaesHe Ha (hUuHaHCO8U omyemu, Kakmo u ecsika
Opyea OeliHocm, KOSIMO He e 3abpaHeHa om 3aKoHa.

MpomeHnTe B NpeameTa Ha AeWHOCT U YcTasa Ha APYXECTBOTO ca BNUCaHW B TbProBCKuUs
perncTbp nNpu AreHumaTa no BnuceanHusiTa Ha 04.07.2019 r.

lMpeasua npeanpueTUTe Mepkn OTHOCHO NPECTPyKTypupaHe Ha AeNHOCTTa Ha APYXeCTBOTO
v YBENUHABAHETO HA OCHOBHWUA KanuTasn, EMUTEHTLT cunTa, Ye 4o kpas Ha 2019 r. e ycnee
Aa CKNioYn fgocTaTbyeH obem A0roBOPU 3a KOMMNEKCHN BU3HEC YNy ¢ KOETo e noaobpu
(PUHAHCOBOTO cW CbCTOsHUE. Bbnpeku ToBa, nopagn ¢akra, Ye NpecTpyKTypupaHeTo Ha
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AEVIHOCTTa Ha APYXECTBOTC peanHo 3arnoyHa oT cpepata Ha 2019 r., TO npe3 nbpBOTO
nonyroave Ha Tekywlata roaWHa B KOMNaHMATa ca oOTYeTeHn 3arybu oT Beue
npeycraHoBeHaTa AeWHOCT No HaemaHe 1 NpeoTaaBaHe Ha oguc crpaau. B Toau cmuchn Ao
Kpast Ha 2019 r. BbNpeKy, Ye e NonoXu MakcumanHu ycunua, EMUTEHTLT MoXe U fa He
ycnee aa nopobpu B focTaThyHa cTeneH hUHaHCOBUTE GV NoKa3aTenu ¢ uen npueexgaHe B
croserctene ¢ npuetute B llpocnekra 3a nybnuyHO npegnaraHe Ha KOPNOPaTWEHM
obnuraumm 3agbmkeHus.

Peanusupanu dmHancoBm peayntatu npes BTOPOTO TpumMeceuue Ha 2019 roguHa

CobrnacHo MeXauHHWS (UHAHCOB OTYeT Ha MpuiHxayc MponbpTuc ALl 3a NbpBUTE LWecT
Mmecela Ha 2019 r. huHaHCOBUAT pesynTaTt e 3aryba B pasmep Ha 723 Xxun. nB. cnpsiMo
3aryba B pasmep Ha 510 xun. nB., oT4yeTeHa npes cewusa nepvod Ha 2018 roguHa. Tosu
PE3YNTaT C& ABIDKA HA PLCT BLB PUHAHCOBINTE Pa3xoau Ha [lpyXeCTBOTO, NpelCcTaBnABaLM
TINXBW NO 3a€MK1 N OTPULIATENHW PasnuK1 OT onepaumn ¢ GUHAHCOBY aKTUBM.

Kbm 30.06.2019 r. e oTyeTeH PLCT B NpUXOAWTE Ha APyxecTBoTo OT 3,26% cnpsamo
30.06.2018 r. Mpe3 oTyeTHWs nepuoa [pyecTBOTO e peanusupano 3 089 xun. ne. npuxoau
OT AIOTOBOPU C KIMEHTU, OT KOWUTO 2 544 xwun. NB. NMpUXoam OT ycnyru u 545 xun. ne. apyru
NPUXoau OT AeiHoCTTa. PUHAHCOBUTE NPUXOAW 33 OTYETHUA nepuoa BbL3NM3aT Ha 169 xun.
ne. 3a cpaBHeHWe kbm 30.06.2018 r. ca peanu3npaHu npuxoan OT AOMOBOPU C KIUEHTU B
pasmep Ha 2982 xun. ne. nNpefcTaBnsBaliy NpUXoau oT ycnyrin. @UHaAHCOBUTE Mpuxoau
reHepupaHn ot 4py>XeCTBOTO 3a CbMNOCTaBMMUA NEPUO BB3NU3AT Ha 173 xun. ne.

OtyeTeHnTe pasxoam npes BTOpo Tpumeceyue Ha 2019 r. ca B pasmep Ha 3 981 xun. nB., oT
kouto 3 641 xun. nB. OT OCHOBHA AeiHocT u 340 xun. nB. thvHaHCcoBM pasxoau.

Kbm 30.06.2019 r. roguHa aktueuTe Ha [py>KECTBOTO Bb3nu3aT Ha 7 816 xun. ne. KaTto KbMm
kpas Ha 2018 roguHa ca Gunu B pasmep Ha 8 003 xun. ne. unu oTBens3saT cnag ot 2,34%.

MacuenTe Ha [IpyxecTBOTO npes BTopo Tpumeceuve Ha 2019 r. oT6ensaear pBCT oT 6,03%
CrpsAMo kpan Ha 2018 r., KOeTo ce AbMXM Ha HapacTBAHETO Ha TEKYLUUTE 3a0b/TPKEHUA OT 2
586 xun. ne. kem 31.12.2018 r. 8o 3 122 xun. ne. kM 30.06.2019 r.

HApyxecTBoTo npuknioyBa BTOPo Tpumecedme Ha 2019 r. cbe cBOBOAHM NAapUYHK cpeacTea B
pasmep Ha 91 xun. ns..

Il. HACTBNUNKU CBBEUTUA 3A TPUUHXAYC MPOMBPTUC Al CNEQ
HAATATA HA EAJTTAHCA KbM 30.06.2019 r.

3a ,[puirnxayc Mponbptuc’ ALl He ca HacCTBNWMNAU BaXHW CbBUTUS cnepn pararta Ha 6anadca
kbm 30.06.2019 r., kouTO fOa oOKaxaT BRUsHUE BbpXy pMHAHCOBUTE pesynTatm Ha
OpyxecTBoTo.

ll. PACKOBW ®AKTOPU, NPEQ KOUTO E U3NPABEHO MrPUMHXAYC
MPOMBPTUC ALl MPE3 OCTAHANNATA YACT OT ®UHAHCOBATA
roavHA
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PuckoeeTe, okassaliu BNUsHIE BPXY AEHOCTTA U PE3YNTATUTE Ha [pyxecTBoTO MoraT ga
ObaaT knacuuLMpaHn B 3aBUCUMOCT OT TeXHUsI XapakTep, NPOABMeHMe, cneundukn Ha
APYXECTBOTO M BLIMOXHOCTTA PUCKLT Aa 6bAe ENUMUHUPaH, OrpaHUYaBaH unu He.

CucremMarnuyHm puckoee

Puck npousTuyaw oT obuwara MaKpOMKOHOMMUYECKA, MONMTUYECKa U couManHa cucrema
W NpaBUTEeNCTBEHUTE NONMUTUKH

MakponKoHOMUYECKaTa CUTYaLMS U MKOHOMUYECKUS pacTex Ha Bwnrapua w Espona ca ot
OCHOBHO 3Ha4YeHWe 3a pasBuTUETO Ha [IpyXXEecTBOTO, KaTo B TOBa YUCNO BAM3aT W
ABPXKABHUTE NONMUTUKN Ha CLOTBETHUTE CTPaHW W B YACTHOCT perynauuuTe M peLueHUsTa
B3€TM OT CboTBeTHUTE LleHTpanHn BaHkn, KOUTO BNWSST Ha MOHETapHaTa W NuXBeHaTa
nonuThka, Ha BanyTHWTe Kypcose, AaHbuute, BBl uHpnauws, GomgketeH peduunt un
BBHLWEH 4bNr, NpoueHTa Ha 6espaboTula v cTpykTypaTa Ha goxoauTe.

WsBpoeHuTe BbHLWHM hakTopn, KakTo W APYrv HEBNAronpUsITH NONUTUYECKN, BOSHHW MW
AunnomaTnyecky akTopu, BOAEWM A0 coumanHa HecTabunHOCT MOXe fa AoBeaaT Ao
orpaHu4aBaHe Ha noTpeGuTenckuTe pasxoau.

OBwTe npomeHn B nMonuTMKaTa Ha NPaBUTENCTBOTO W PErynaTopHUTE CUCTEMMU MOXE da
AOBefe 40 yBenuyasaHe Ha onepaTMBHWTE pasxoau Ha [PYXeCTBOTO W Ha KanuTanosuTe
M3MCKBaHNA. AKO (DaKTOPUTE ONMCaHN NO-rope Ce MaTepuanuaupar, UBLSMO UK YaCTUYHO,
TO Te Ouxa MOMM f[a MMaT 3HAYUTENHO HEraTMBHO BAWSHUE W NOCNEACTBUS 3a
nepcnektusnte Ha ,lpuiHxayc MponwpTuc® Afl, pesyntatute U unu UHAHCOBOTO My
CbCTOSHUE.

MonuTnyeckn puck

ToBa e PUCKBT, MPOM3TUYALL OT NONUTUYECKUTE npouecK B CTpaHaTa — PUCK OT NONWUTUYECKA
pecrabunusayums, MPOMEHW B NpUHUMAUTE Ha YynpaeneHue, B 3aKOHO4aTeENCTBOTO W
WMKOHOMUYECKATa nonuTuka. MonutudeckusaT PUCK & B NpAKa 3aBUCMMOCT OT BEPOATHOCTTA
32 NpoMeHW B HebnaronpuaATHa MNOCOKA Ha BOAEHaTa OT NpPaBMUTENCTBOTO AbMArOCpoYHa
nonutuka. B pe3ynTaT BL3HWKBA OMNACHOCT OT HEraTUBHK npomeHu B BuaHec knumara.

AenrocpouHusaT nonuTudecku knumat Ha Bvarapua u Espona e ctabuneH 1 He npeanonara
ronemu puckose 3a GvAeLlaTa UKOHOMUYECKA NOMUTUKA Ha CTpaHWUTe. EBpouHTErpaumus Ha
CTpaHuTe OT pervoHa 1 nocrnefoBaTeNIHOCTTa Ha BbHLIHATA U BBLTPeLLHaTa nonuTuka
rapaHTupar nuncata Ha CbTPECeHWUs! 1 3HaYUTENHU NPOMEHU B NpoBeXaaHaTa NonuTUKa B
bbaelle.

WHdnaumoHeH puck

WHdnaunoHHnAT puck ce cBbp3Ba ¢ BEPOSTHOCTTA UHbIALMATA Aa NoBNUse Ha peanHaTa
BBIBPBLAEMOCT Ha WHBECTULMUTE. WHpnauuvaTa Moxe Aa NOBMMse BLPXy pasmepa Ha
pasxoauTe Ha [lpyxecTeoto. TaxHOTO oBcnyXBaHe € CBbP3aHO C TEKYLUUTE MIUXBEHN HUBA,
KOUTO OTpassiBaT U HUBaTa Ha MH(MAaUMa B CTpaHaTa. 3aToBa NOAALPKAHETO HA HUCKM
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VH(MNALMOHHM HMBa B CTpaHaTa Ce pasrne}ga Kato 3Hauyum dhakTop 3a pgeitHocTTa Ha
,IpunHxayc Mponsptuc' A,

BanyTeH puck

To3u puCK € CBLP3aH C BL3MOXHOCTTA 32 06e3LeHKa Ha MeCTHATa BanyTa.

3a Burirapnsi KOHKPETHO TOBa € puck OT NpeXaeBpeMeHeH 0Tka3 oT ycrnosusTa Ha BanyTeH
Gopa npu dukcupaH Kypc Ha HauWoHanHaTta Banyta. [lpeaBua npuertata nonuTuka oT
CTpaHa Ha npaeuTenctBoto v LleHTpanHaTa GaHka, oyakBaHWSITA ca 3a 3anasBaHe Ha
BanyTHus 6opg [0 npuemaHeTo Ha cTpaHaTa B EBposzoHarTa.

Besko 3HaumMmo obesueHsBaHe Ha BanyTUTe B PerMoHa U rmaBHUTe nasapv Ha [1pyxecTBoTo
MOX€ Aa UMa 3Ha4MTeneH HebnaronpusiteH ecekT BLPXy CTONaHCKUTE CyBeKTU B CTpaHaTa,
BKMIOWMTENHO BbPXY KoMnaHusTa. Puck cbllecTBysa M Toraea, KoraTto npwxogute W
Pa3xoaunTe Ha eaHa KoMnaHus ce hopMUPaT B PA3NNYHI BaMyTH.

INuxeeH puck

JInXBeHnAT puck e cBLp3aH ¢ Bb3MOXHOCTTA 32 npomsHa Ha npeobnagaeawiuTte nUXeeHU
paBHWLa B cTpaHaTta. HeroBoTo BNusHWE Ce U3pa3sea ¢ Bb3MOXHOCTTa HETHUTE Aoxoan Ha
KOMnaHu1Te fa HamanesT BCNeACTBWME Ha NOBULIEHUE HA NINXBEHUTE paBHULLE, npu KOWUTO
OpyxecteoTo chuHaHcupa cBosiTa AeitHOCT. JIUXBEHUAT PUCK Ce BKNOYBa B KaTeropusita Ha
MaKpOMKOHOMUYECKUTE pUCKOBE, Nopagu dakTa, Ye OCHOBHa NMpeanocTaska 3a npoMsiHa B
JIUXBEHUTE paBHULLa € nosiBaTa Ha HeCTabuUNHOCT BbB (hMHAHCOBATA CUCTEMA KaTo LAMO.
Tosun puck Moxe Aa ce ynpaenssa NocpeacTBOM BanaHcupaHoTo n3nonssaHe Ha pasnuyHu
W3TOYHMLIM Ha (PUHAHCOB pecypC. TUMWYEH MPUMEP 33 NPOSBAEHUETO Ha TO3W puck e
rnobanHata WKOHOMMYECKa KpW3a, NPeau3BMKaHa oT nvksmMaHW npobnemMy Ha ronemwu
nnoTe4Hn uHctutyumn 8 CALL 1 Eepona. B pesynTart Ha kpusaTta nuxseHuTe Hanbaekm 3a
KPeauTeH puck 6axa NPeocMUCHAHW U MOBULLEHW B rnoBanex mawab. EdekrsT oT Tasm
Kpu3a nWma ocesatesniHo nposenexve B UstouHa EBpona u Ha Bankanute, uspaseHo B
orpaHuyaBaHe cBOOOAHUA JOCTBLN 0 3aEMHU CPeaCcTBa.

MoBuILaBaHETO Ha NUXBUTE, NPU PaBHM APYri YCNOBMA, BU ce OTPasuno BbPXy LieHaTa Ha
thHaHCoBUsI pecypc, M3nonasaH oT [pyxecTsoTo npu peanusnpaHe Ha pasnuyHn GuaHec
NPOEKTH.

PuckoBe, CBbp3aHu ¢ NpoMeHU B HOpMaTUBHaTa ypeaba

Pesynratute Ha ,Mpuitixayc Mponbptuc' Al morat Aa Bbaat NoBnMUAHM OT NPOMEHWUTE B
HOpMaTuBHaTa ypenba. Bb3MOXHOCTTa OT no-pagukanHy npomeHy s perynatopHaTta pamka
B Bbnrapus moxe ga uma Hebnaronpusite eeKT BbpXy AeHOCTTa Ha [IpyXKeCTBOTO KaTo
UANo, onepaTneHUTE My pe3ynTaTu, KakTo 1 hUHAHCOBOTO My ChCTOSHUE.

HECUCTEMATUYHU PUCKOBE

Puck ot chopcmaxopHu obcToaTencTea

®opcMaxopHn 0oBCTOATENCTBA Ca BCUYKM NPYPOAHKU, MOMWMTUYECKUW W APYrKM KaTakIMamu
(HABOOHEHNA, 3eMETPECEHNS, rPaXaaHCKM HeNnoAYnHeRUs, cONbCBLUN, CTaYkU U Ap.), KOUTO
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Ca € HenpeaBuaeH xapakrep. GopcMaxopHU oBCTOSTENcTBa MoraT Aa 6baaT v rpewku u
aBapun Ha maTtepuanHara 6asa oT MexaHu4eH XapaTkep, AbImKaly ce Ha YoBeLWKa WU He
CUCTeMHa rpellka. HacTbnBaHeTo Ha TakMBa ChLEWUTUS MoraT Aa Hapywar obvnyariHus peg Ha
ApyxecTBOTO A0 OTCTpaHABaHe Ha NPUYUHEHUTE LLETH.

KpeauteH puck

ToBa € puCKBT, NPOM3TUYALL OT HEBBLIMOXHOCTTA Ha Hpyxectsoto fga nocpelyHe
SaAb/DKEHNsATA C1 No NpusneyeHuTe cpeacTa. Toil e CBLP3aH ¢ HEHaBpPEMEHHO, YacTUYHO
WK MBIHO HEU3MbNHEHUE Ha 3aabmKeHnsTa Ha [ puitHxayc Mponbptuc” Al 3a n3nnawaxe
Ha NNXBU 1 rNaBHULW NO 3aEMHUTE My CpeacTBa.

PHUCK OT HEBBL3IMOXHOCT APYXEeCTBOTO Aa obcnyxBa obnurauMoHHaTa eMucus

Tosu puck 3a [IpyKecTBoTo e CBbp3aH ¢ BEPOATHOCTTa 3a HEraTMBHO BbL3AEWCTBME Ha
Pasnu4HM  bakTopW, KOUTO MOraT fAa MoOBRAMAST Ha YCNEWHOTO wm3nnawaHe Ha
obnuraunorHus 3aem. TakoBa BNMSHUE MOXKe Aa OKaxe Taka Hape4yeHua ,NPOEeKTeH puck”,
KOMTO Bb3HMKBA MPU HEAOCTATLYHO OBMUCTIEHA (puHaHCcoBa cxema Ha oBnUraLUMoHHNS 3aem
Y nuncara Ha ka4yecTBeH aHanu3 u oueHka Ha HeroBaTta MHBECTULIMOHHA Haco4eHOoCT, 1 Han-
BE4E Ha HErosoTo OTKynyeaHe. [peliku Bb3HWKHANW B pesynTaT Ha HegocTaTtbyHO fnobpe
obmucneHa cxema MoraT aa goseaat A0 4aCTM4yHa WNM NbNHa HEBB3MOXHOCT Ha
ApyxecTsoTo Aa obcnyiea oBNUrauMoHHaTa eMucus.

Puck oT BbL3MOXHO OCHUlECTBABaHE Ha CAEeNKM Mexay ApyXecTBaTa B rpynara,
YCIIOBUATA Ha KOUTO ce pasnuuaBaT OT NasapHUTe, KakTo W PUCK OT 3aBMCMMOCTTA OT
AEeHHOCTTa Ha AblUEPHUTE ApYXecTBa

B3aumooTHoWeEHMATa Cbe CBBP3aHU Nhya moraT Aa Npown3TM4aTt OT A0roBOpw 3a BPEMeHHa
thMHaHCcoBa NoMoL Ha ApyxecTearta B rpynaTa v no noBOA CAESKM CBbP3aHu ¢ 0buyaiiHaTa
ThbProBcka AenHocT.

PUCKBT OT Bb3MOXHO OCbLiECTBABAHE Ha cAenKM MeXy ApyxecTBaTta B rpynarta npu
YCNOBWA, KOWTO Ce pasnuuaBaT OT nasapHWTe, Ce u3passiBa B NOeMaHe Ha puck 3a
MNOCTUraHe Ha HWCKa AOXOAHOCT OT MPeAOCTaBEHO BLTPELIHO-IPYMNOBO OuHaHcupaHe. Opyr
PUCK, KOUTO MOXeE Aa 6bAe NoeT e Npu OCHLLLECTBABAHETO Ha BBTPELUHO-TPYNOBK ThProBCKM
CAENKW, Aa He BbAaT peanuaupaHn 4OCTATLYHO MPUXOAM, A OT Tam w Aobpa nevanba 3a
CbOTBETHaTa KOMNaHuA.

Puckose, cBbp3aHu ¢ AeiHOCTTa Ha ApyxecTBOTO

.l puinHxayc MponbpTuc” AL e 8KLMOHEePHO APYXEeCTBO M EBEHTYaNHOTO BfOWAaBaHe Ha
HETOBUTE onepaTvBHU pe3ynTaTt, HUHAHCOBO ChbCTOSHUE U NepcneKkTUBM 3a pasBUTHE MOXKe
Aa 1ma HeraTueeH eekT BLPXY py3ynTatute OT AeNHOCTTA U (hMHaHCOBOTO CLCTOSHVE Ha
ApYyecTBOTO.

OCHOBHWAT pUCK, CBbP3aH C ASMHOCTTa Ha ApyxecTBoTo e aa He ycnee ga peanuaupa
CAENKWU, KOUTO Aa hopMMUpaT NONOXKUTENEH pes3ynTar OT AerHocTTa.

PuckoBe, cBBbp3aHm cbe cTpaTterusTa 3a Pa3sBuTHUE Ha OpYXecTBOTO

Bbgewmre neyanbu M MKOHOMUYECKA CTOMHOCT Ha I puitHxayc TMponvpTuc’ AL
38BUCAT OT cTpaTtervsaTa, usbpaHa OT MEeHWIKBbPCKWS €KUM Ha KOMNaHWSTa. M36opbT Ha
HenoaxoasALa cTpaterns Moxe fAa AOBEeAe A0 3HAYUTENHW 3arybu, 3a TOBa € HYXHO
BHUMaTenHo aHanuaupare Ha nasapa.
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Puckoge, CBBLpP3aHu C ynpaBneHWeTo Ha ApYXeCcTBOTO

PuckoseTe, CBbp3aHn C yNpaBneHUeTo Ha APYXeCTBOTO ca CNeAHNTE:

¢ B3E€MaHe Ha rpellHV pelleHns 3a TeKYLWOoTOo yrpaeneHue Ha AeiHOCTTa , a OT TaM W
BiOWaBaHe Ha NUKBWAHOCTTA Ha hupmaTa, KakTo OT BUCLUMS MEHUIKEBEPCKN CbCTaB
Taka u onepartusHuTe cnyxutenu Ha KomnaHuaTa;

¢ HEBBLIMOXHOCTTa Ha MEHUIXKMBHTa A CKIK0YM U3rOAHW JOrOBOPY 3a ynNpaBneHue Ha
HEeABWXUMI UMOTH:

¢ HanyckaHe Ha KIO4YOBU CNyXATENW U HEBL3MOXHOCT Aa Ce HasHa4um nepcoHan ¢
HY)XHUTE KadecTBa;

¢ PUCK OT NPEKOMEpPHO HapacTBaHe Ha pasxoAwTe 3a ynpaBleHue v agMUHWUCTPaLMS,
BOAEW A0 HamanaBaHe Ha obwaTa peHTabunHocT Ha KOMNaHUSATAa.

PuckoBe, CBbp3aHn € NPUBANYAHETO U 33QLPXKAHETO Ha KBanUULMpPaHHU Kagpy

BusHeckT Ha ,lpuitHxayc MponbpTtuc” ALl e 3aBUCUM B 3HAUYUTENHa CTereH oT npuHoca
Ha dneHoseTe Ha CbBeTa Ha AupekTopuTe. KbM MOMeHTa B [IpyXecTBOTO € HasHavasaH
onepaTtuBeH nepcoHan-2-mMa 4oBeka. YcnexbT Ha KOMNaHMATA We € OTHOCUM M KbM
cnocobHocTTa i Aa 3aabpKa M MOTUBMPA Tean nuua. HeBb3MOXHOCTTa Ha OpyxecTtBoTO A2
MOAABPXKA AOCTATBLYHO NOAMEH, ONUTEH W KBanuULMpaH NEpPCoHan 3a MeHWOKbPCKW,
ONEpaTUBHU 1 TEXHWUYECKU NO3ULMK MOXE Aa Ma HebnaronpusTeH eekT Bbpxy AENHOCTTa
Ha [lpyecTBOTO, OnepaTuBHWTE My PEe3ynTaTh, KakTO W (PUHAHCOBOTO MY CLCTOSHME.
PaspactBaHeTto Ha peiiHocTTa Ha [lpyXecTBOTO We pgosene 40 HEoBXOAUMOCTTa OT
HasHa4YaBaHETO Ha [ONbBIHUTENEH, KBanudULUMpaH nepcoHan.

Puck or 3aTpypHeHMe MNM HEBHL3MOXKHOCT 3a OCUrypsiBaHe Ha HeoGXOAMMOTO 3a
OCHIECTBABAHE HA AEMHOCTTa Ha APYXeCTBOTO (PMHAHCUpaHe.

CeluectByBa pUCK OT 3aTpyAHEHWE WUNU HEBBL3MOXHOCT [lpyxecTeoto Aa ocurypm
HeobXoanMMTE AOMBIHUTENHU CPEACTBA 33 OCBLLIECTBABAHE Ha AEWHOCTTa cu. TakoBa
3aTpyaHeHve Ou BbaNpenATCcTBano AeiHOCTTa U pasBUTMETO Ha [lpyecTBOTO, a OT Tam M
BB3MOXHOCTTa My [a u3NbnHABa aHraxumeHtute cu. ,[puitHxayc lMponbpTtuc’ Al e
Hanpasun N34YNCneHns 3a HeobxoanMOTO PUHAHCMPaHE 3a OCLLUECTBABAHE Ha AelHOCTTa
CU W eBEeHTYarnHo 3aTpyAHeHue unu nunca Ha uHaHcupake We npuHyan [pexecTsoTo Aa
onepvpa 4o pasMepeLT Ha Hanu4HUTE Pecypcn, KOeTo LWe pednekTupa Bbpxy CrnocobHocTTa
My [a reHepupa AONbNHUTENHM BXOASALM NapUYHA NOTOLN.

PUCK OT HEBB3MOXHOCT MNK 3aTPyAHEHUE 32 APYXECTBOTO Aa CbOMpa B3eMaHUATa CH.

CrlyHOCTTa Ha TO3M PUCK Ce U3passiBa B 3aTPyAHEHUE UNU HEBBL3MOXHOCT [lpy)KecTBOTO Aa
cubupa B3eMaHUATa CW MO CKMKOYEHW AOTOBOPW. 32 A3 C& MUHMMU3MPA TO3U PUCK, BLE
BCUYKM CKIOM4YBaHU AOrOBOPY 32 HAaeM U ynpaeneHue oT [IpyxecTBoTO ce UMMIeMeHTMpaT
YCNOBUA 3@ Ha4YWCneHwe Ha HakasaTenHu NUxXeBWM w/vnu npepoctaesHe Ha obesweTeHue.
Taka ,lpuinxayc [lponbptuc’ All obeanevaBa  eBeHTyanHu (UHaHCOBM npobnemu
NPOUSTUYALLIM OT TaKNBa 3aTPYAHEHUES UMK HEBBIMOXKHOCT Aa cbBUpa B3eMaHMUaTa CU.



O PROPERTIES

Pvck oT cknwuyBaHe Ha 3HAYMTENHU AOroBopu wu3BbLH obuyaWHaTta [erWHOCT Ha
HpyxecTBOTO.

KbM MOMEHTa HsiMa CbLLECTBEHMW AOroBOPpH, CKIKYEHN M3BLH obu4aiHaTa AerHoCT u
KOWTO mMoraT fa AOBEAaT A0 3af4b/DKEHUS UMW NpasBa pPasnyHW OT TE3U BBL3HWKBALLM B
obuyaitHaTa My AeHOCT, KaKkTO 1 OrOBOPH BAMSELM HA CNOCOBHOCTTA Ha OpyxecTBOTO Aa
M3NBLNHABA 3a4b/MKEHMATA CM MO CKNoYeHaTa obnuraymoHHa eMucus.

PUHAHCOB pUCK

PuHaHCOBMA puUCK 3aBUCK OT fena Ha Abnra B LENUs Kanutan Ha dupmata.
AKUMOHepUTE HOCAT OBWMS BUSHEC PUCK 33 BCUUKM aKTUBK Ha dupMaTa U AOMLAHUTENEH
PVCK OT M3NON3BaHETO Ha 3aeMu Npu opmMUpaHe Ha HeilMHWs kanutan. Tosu AonbNHUTENEH
PUCK, Hape4yeH (PUHAHCOB, € NOpoAeH OT 0BCTOATENCTBOTO, Ye pasxoauTe Ha dupmarta 3a
NNalaHe Ha NUXBUTE W NOralUeHUATa No HEMHWA AbNr ca bukcupaHu. KonkoTo no- BUCOK e
AENeT Ha Abnra, TOMKOBA Mo-ronsMa e BEpOSTHOCTTA Aa Bb3HUKHAT 3aTPyAHEeHWs npw
obnyxsaHe Ha abnra.

Tasn gonwbnHUTENHA hUHAHCOBA HECUIYPHOCT AONLNEA BU3HEC pucka. Korato 4act ot
CpeAcTBata, ¢ KouTo hupmaTta (puHaHcMpa AenHOCTTa Cu, ca rnof opmaTa Ha 3aeMi unu
ABNTOBUA LEHHU KHWKA, TO nnaljaHuATa 3a Tesn CpeAcTBa NpeAcTaBnseaT UKCUPaHo
3afbIKeHue.

Mpuemnusata unn “HopmanHaTta' creneH Ha (UHAHCOBUS puck 3aBucu oT BusHec
pucka. Ako 3a cbupmaTa CblecTByBa Manmbk GU3HEC pUCK, TO MOXE [a CE 04aKsa, ye
WHBECTUTOPUTE B1xa GUNM CbrnacHu Aa Noemat No—roNsM UHaHCOB PUCK 1 oBpartHo.

BanyTteH puck

HApyXeCTBOTO OCBLIECTBABA CBOMTE CAENKM OCHOBHO HA BbTPELIHUS nasap.
OcHoBHUTE AOCTaBKM 1 NMPOAXOUTE Ha YCNyrn ce OCBLLUECTBABAT B NeBsa. Apy>xecTBoTO He
€ U3NOXEHO Ha 3HaYNTENIeH BanyTeH PUCK, 3aLLOTO NOYTU BCUYN HETOBU ONepaLyy U CAENKM
Ca AeHOMWHMPaHu B Bbnrapcku nesa u eepo, a NOCNegHOTO e ¢ UKCUpaH Kypc CpAMO
neea No 3aKoH.

INukBupeH puck

JIMKBMAHWAT pUCK € CBbP3aH C Bb3MOXHOCTTA srpuianxayc Mponbptuc* ALl na He
norack B [OrOBOPEHWS pasMep W/unvM B CPOK CBOM 3agb/MKEHWs, Korato Te cTaHaT
nsuckyemu. Hanuumeto Ha poBpu  uMHaAHCOBWM nokazaTenu 3a peHTabunHocT u
Kanutanusauua Ha AafeHo JpYXecTBOTO He ca rapaHT 3a GesnpobnemHo nocpelyaHe Ha
TeKylTe nnawjaHus. JIukBngeH puck MOXe Aa BBb3HMKHE M npw 3aBaBeHU nnalaHus ot
KNUEeHTK.

[puitHxayc MponbpTuc’ ALl NpoBeXaa KOHCepsaTWBHA MONWUTMKA MO ynpaeriesve Ha
NKBMAHOCTTA, Ype3 KOATO NOCTOSHHO NOAAbPXKa ONTUMAneH NUKBUMAEH 3anac OT NapUYHM
cpeacTsa n uma [obpa cnocoBHOCT Ha (hMHaHCUMpaHe Ha CTOMaHCcKaka Cu AeiiHOCT. Mpu
HeobxoaumocT [1pyecTBOTO MOXe Aa NOM3Ba NPUBMNEYEHU 3aeMHM cpeacrea.

APyXecTBOTO OCblUecTBsBa HabniogeHNe 1 KOHTPON BbPXy (haKTUYECKATE MapUyHu
MOTOLM NO NEPUOAV U NOAABPXE PaBHOBECKE MEXAY MaTyPUTETHUTE rPaHULM Ha aKTUBUTE
W NacuBnTe Ha 4PYKECTBOTO.



O PROPERTIES

WHPNaUMOHHNAT pUck ce CBBLP3Ba C BEPOATHOCTTA WHGNaLMsTa 4a NoBnuse Ha peanHaTa
Bb3BPHLLAEMOCT Ha MHBECTULMUTE.

MHdnaunoHeH puck

OcHoBHWTE puckoBe, CBBLP3aHn C NporHosaTta 3a VHnauuaTa, ce OTHacAT 40 AUHAMMKATA
Ha ME3N(AyHapoOHWTe LeHW W [0 TeMna Ha WKOHOMWMECKM pacTex B Brnrapus.
MeXayHapoaHuTe LeHU Ha CypoBWHWUTE MoraT aa HapacHaTt no-3HayuTenHo B peaynrart oT
NOMUTUYECKNTE KPU3M UNIN HAapacTBaHe Ha TbpceHeTo. OrpaHMYeHOTO NPeANaraHe Ha HAKOW
CENICKOCTONAHCKA CTOKM M OCOBEHO Ha 3bpHEHWTE KYNTypWU B MeXayHapogeH nnaH BbB
BPb3ka C HEONaronpuATHW KNMMaTUYHU ABNEHWUS, OOMBIHUTENHO MOXe Aa npeausBuka no-
BUCOKa uMHnaums B cTpaHata. C Bb3CTaHOBABAHETO Ha BbTPELWHOTO ThpPCeHe ce ovyakeaT
MO-BACOKM OTHOCUTENHW NOTPEBUTENCKU LIEHW Ha yCNyruTe B CPaBHEHNE C XPaHUTENHUTE 1
HexpanuTenHute crtoku. Cnopes nporHosata Ha MUHMCTEPCTBO Ha wvHaHcuTe 3a
MakpoukoHoMu4eckute nokasatenn o 2020 r. ce ovakBa TEMMbT Ha HapacTBaHe Ha
WKOHOMUKaTa MOCTENEeHHO Aa ce 3abaBW W NPOrHO3HWAT CPEAHUAT pacTex 3a nepvoaa
2017-2020 r. na BL3anese Ha 2.0%.

WHcbnaumusTa moxe Aa noenusie Bbpxy pasmepa Ha pasxoauTe Ha [pyxecTBOTO, THI KaToO
HacT OT NacuBMTE Ha APYXeCTBOTO Ca NUXBEHW. TAXHOTO oBCnyxBaHe e CBbp3aHo C
TEKYLUMTE NUXBEHW HMBA, KOUTO OTPassfBaT W HMBATa Ha MHGNauws B cTpaHaTa. 3aTosa
NOAABDKAHETO HA HUCKN WHPNALMOHHW HUBA B CTpaHaTa ce pasrmexaa KaTo 3HaYUM
thakTop 3a feitHocTTa Ka ,MpuitHxayc MponspTuc” AL

KbM HacTOAWMAT MOMEHT U KaTo LSNO MEeXaHW3MbT Ha BanyTeH Bopa ocurypsiea rapaHuum,
Y€ WHnauvATa B CTpaHaTa Lie OCTaHe NMof KOHTPOM M HSMa 4a uma HebnaronpmsaTHO
BNMAHUE BbPXY UKOHOMWKATa Ha CTpaHaTa, U B YaCTHOCT BbpXY AENHOCTTa Ha [lpyecTBoTo,
a OT Tam U BbpXy BB3MOXHOCTTa My fa obcnyxsa obnuraumoHHata emucus. Hsma
MHAMKAUMK 32 CbLUECTBEHM (DIYKTOALMM B HUBOTO Ha MHNaums npes nepuoga obxaalialy
Cpoka Ha 0BnuraynoHHNs 3aem.

MEXAHWU3MU 3A YNPABIEHME U MUHUMWU3UPAHE HA PUCKA

MasapeH Asn, UeHOBA MONMUTUKA, M3BLPLUBAHE Ha MapKeTUHIoBU NPOYYBaHWA W
EnemeHTuTe, ouepraBalM pamkata Ha ynpaeneHue Ha OTAENHUTE PUCKOBE, Ca NPSAKO
CBBLP3aHM C KOHKPETHW MNpoLeAypU 3a CBOEBPEMEHHO MpefoTBpaTABaHe U pellasaHe Ha
€BEHTyarnHu 3aTpyAHeHus B AeiHocTTa Ha ,Mpuitixayc MponspTuc AL.

Te BkNO4BaT TEKYLL aHanus B CrnegHuTe HanpasneHns:

¢ WN3CnegBaHuA Ha pasBUTUETO Ha nasapa,

¢ UANOCTHa NOMUTMKa MO YNPaBNEHUETO Ha aKTWBUTE W NacMBUTE Ha APYXKECTBOTO C
Len ontumusMpaHe Ha CTpykTypaTa, Ka4eCTBOTO W Bb3BPBLLUAEMOCTTa Ha aKTUBMTE
Ha APYXKECTBOTO;

¢ ONTMMM3NpaHe CTpyKTypaTta Ha MpuBMEYeHUTE CPeAcTBa C OrMeA OCUrypsiBaHe Ha
NWKBWAHOCT U HamansBaHe Ha (DMHAHCOBUTE Pa3Xoamn Ha APYKECTBOTO:

¢ e(EeKTUBHO ynpaBneHue Ha NapuyHUTE NoTouw:
¢ ONTUMU3VMPAHE Ha Pa3XOAWTE 3a yNPaBNEHUE 1 38 BLHLUHW YCIyru;

HacTbneaHeTo Ha HenpeaBuAeHM CbBMTMA, HenpaBWNHATAa oLeHKa Ha HacTosWwWTe
TEHAEHLMM, KaKTO 1 MHOXECTBO APYrit MUKPO- U MaKPOWKOHOMUYECKM hakTopy, MoraT ga
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NOBMNAAT Ha NPELIeHKaTa Ha MEHUAXBPCKNS EKMN Ha APYKECTBOTO. EAMHCTBEHUAT HAUNH 33
NPEOAONABAHETO Ha To3n puck e pabotata ¢ NPoecuoHanucTy ¢ MHOTOrofIuLLIEH OnuUT,

KaKTO W nopogbpXaHe Ha MakCUManHO nbhHa wu aKTyanHa uHpopmauuoHHa 6a3za 3a
Pa3BUTUETO U TEHAEHUMUTE Ha Nnasapa Ha yNpaBneHue Ha HeABWKIMUA UMOTH.

YMNPABNEHUE HA PUCKA

Obuwoto ynpasneHue Ha pucka e (POKYCUPaHO BBPXY MPOrHO3MpaHe Ha pesynrarute oT
onpezeneHu obnactu Ha nasapa Ha HEABWKUMM MMOTM 33 NOCTUraHe Ha MUHUMU3apeHe Ha
NOTEHUManHnTe oTpuuatenHn edektT, KouTo 6uxa Mornm A3 Ce O0TpasAT BbPXY
(bUHaHCOBUTE pe3ynTaT. MsBBPWBA Ce MOCTOSHHO HabniogeHve n aHanusupaHe Ha
MasapHATE LUeHW Ha HaemuTe Ha oduC nomelleHus, 3a Aa Ce MUHMMWU3MPa pucka oT
CKIOYBAHETO Ha NOTEHLMANHO HEM3rOAHN SLOrOBOPU 33 HaeM. Cobluo Taka aHananuanpaHeTo
Ha8 Nasapa Ha HeABMXWMW WMOTWU [aBa WMHAMKAUWUS KOra e Hai-NoAXOASALWMAT MOMEHT 3a
ApyxecTsoTo Aa nsebpLIBa MHBECTULMS.

IV. UHOOPMALIUS 3A CKITKOMEHW TONEMMU COENKW MEXOY
CBBP3AHU MULA NPE3 BTOPOTO TPUMECEYUE HA 2019 r.

Mpes oTyeTHUs nepuop I puitixayc MponbpTuc” Al HAMA CKIOYEHM rofemu CAenkn mexay
CEbp3aHu nuua.

/i
29.07.2019r. Mea MapeBaHcka-CodusiHcka, //
Wsnmenuutenex anpexrop

11



wIPHHHXAYC ITPOITBPTHC Al
Meaxcounen Huousuoyaren @unancos Omyem

30 wnu 2019 200una

MEXJIWUHEH U HAWBUIAYAJIEH ®UHAHCOB OTYET
30.06.2019r

Hacrosumar oryer CeAbpiKa 27 cTpaHuLM
KOun 2019, Cousn



ME?I{.[[HHEH MHAWBUAYAJIEH ®UHAHCOB OTYET
HA ,,TPUHHXAYC MPOITBbPTHC” AL
K'bM 30 1onn 2019 FOAUHA

OTYET 3A NIEYAJIBATA U 3ATYEATA H APYI'Hsl BCEOBXBATEH JA0X0/

kbM 30 ronm 2019

Benenc 36.06. 2019 30.06. 2018
e BGN'000 BGN'000

[Tpuxonu ot porosopw ¢ kanenTH 4 3089 2982
Pasxonu 3a marepuann 5 (21) (17)
Pasxoau 3a BbHWHM yeryru 6 (2 876) (3 335)
Pasxoau 3a nepconan 7 (71) (21)
Pasxoau 3a amoprusauuu (79) (87)
Apyru pasxonu (594) -
IMeuan6a or onepaTusua neiinoct e (552) (478)
®uHaHCOBM NPUXOaH 8 169 173
DuHaHCOBM pa3xoju 8 (340) (205)
Heuan6a/ (3ary6a) npean nawsun
BBLPXY neuajibara (171) 32)
Pasxon sa nanbum " .
Herna neuan6a/ (3ary6a) 3a nepuoaa (723) (510)
JApyr BceoGxBaTen 10x07 3a nepHoga
O6m BeeoGxBaTen noxon (723) (510)
3ary6a Ha akuus (0,25) (0,18)

Hsnvanumenen oupexmop:
Hea I'apeancra-Couancra

]

Cocmagumen:

Cuexcana I'enesa

i /L Hama: 17/07/2019 ..



ME}K‘,E[HH!IH HHIUBHUAYAJEH ®HHAHCOB OTYET
HA , TPUHHXAYC HPOHLI’I'HC“A,II
KbM 30 onn 2019 TOJIMHA

OTHYET 3A ®UHAHCOBOTO ChCTOSIHUE

KbM 30 roHn 2019 roanna

AKTHBH

Hetexkywn aktusu

Mawunu 1 cropameHs u pasxonu sa npunobusane Ha JIMA
Hematepuanum akrueu

HuBecTnimm B abuiepun NpeanpHATHS

Tekywn akrusn

Toproeeku u apyrn B3emanus
DHHAHCOBH aKTHBH

IMapuunn cpenctsa i ekenBanenTy

OBLIO AKTUBH

COBCTBEH KAIIUTAJI U NTACUBU
CoberBen kanuran

OcHoBen kanuran

Heemnecen kanutan

Pesepeu

Hepasnpenenena neyanoda/(zaryba)
Tekyw punancos pesynrar

Obuio coberBen KanuTan

HeTekywn nacupn
3anbmkenns no obaHMraLHoOHNY 3aeMu

Tekywn nacuen

Tvproecku v Apyri 3aabmkenns
3a/bJKeHHS 110 OBAUTALIMOHHY 3aeMH

O6mo nacusu
OBU10 COBCTBEH KAINMUTAJ U IMMACHUBH

”pﬂb‘lﬂ.}f{‘e!f uama Ha empanuu om

OTON

¥ 2
H3nvanumenen oupexmop: | o\
. - &= N\ ) 2]
Hea I'apeancka-Copusncra | = VANV
\%‘-ﬁ \m.._..- // A
. O"-"-i.,-. ¥ ﬁ F 4
Cvemasumen: e . Bl

Chexcana I'enrega

,\ Hama: 17/07/2019 ..

Beaexicn
E——

11
12
13

30.06. 2019 31.12. 2018
BGN'000 BGN'000
5 80

5 511

4 895 4787
~4%s  sag
1 445 903
1375 1572

91 150

2911 2625
7816 8003
2850 2 850
(1420) (1420)

3 3

(2 316) (2267)
(723) (49)

(1 606) (883)
6300 6 300
6300 6300

3 085 2549

37 37

3122 2 586
9422 8 886
7816 8003

100 27 ca uepazdeana wacm om unancosus omuem.



MEXAWHEH MHAWUBUIYAJEH ®UHAHCOB OTYET
HA , TPHHHXAYC IMMPOITBPTHC AL
KbM 30 1oun 2019 TOJAMHA

OTHYET 3A MAPUYHUTE NOTOLMU
Kbm 30 woun 2019 roguna

MMapuyun cpeacrea na 1 AHYapH

Mapuynu noToun or onepaTusHa aeiinoct
[locTbnnenus or kKnueHTH

[Mnawanus Ha mocTaBumLy

[namanus Ha nepconana u 3a CoLHANHOTO ocHrypsaBaie
Hpyru noctbnaenns/(naamanns), HeTHo

HeTun napuuuu nortoun (n3noassanu B)/OT OnepaTHBHA AeiiHOCT

Mapuunn noToun or uHBecTHUMONHA eiinoCT

[apuunu noroun ¢ JIMA

ITonyyenn mixeu no npenocTasexy 3aemu

IMokynka Ha nuHBECTHLNMN

HeTHH napuysu noToun H3nNo/13BaHA B HHBECTHIHONHA AefinocT

MMapnynn notoun or gunancosa aeiinoct
[TocThiieHns OT eMUTHPaHE HA LEHHH KHMKa
[MocTennenus ot 3aemu

[Inamwanns no saemu

[locTbnneHns OT NAUXBH N0 33€MH U JIH3HHIOBH A0TOBOPH
[Tnawarns Ha NUXBM N0 3a8MU H TH3HHIOBH NOrOROPH
Hpyru nocrennenns

Heruu napuunn novoun ot punancosa aeiinoer

Herno yseanuenne/(namanenne) na NapH4YHNiTE CPeCcTBa
Edexr o1 ovaksanm kpeauthu sary6u
IMapuynn cpeacrea ua 30 FOun

30.06.2019 30.06.2018
BGN'000 BGN'000
150 55
3024 4225
(5021) (4 390)
(55) (16)

84 81

(1 968) (100)

2 -

2 =

. 15

3518 570

(1 705) (320)
(148) (148)
242 =
1907 117
(59) 17

91 72

Hpunoswenuama na cmpanuyu om 5 do 27 ca Hepaideana yacm om dunancosun omuen,

Hsnvanumenen oupexmop:
Hea Fapsancka-Cogusncra / Lof 4

Cuemacumen:
Crexcana Ienesa-

Hama: 1 7/6 750! 9.2



ME}K,RHH“EH WHAUBHUAYAJIEH ®UHAHCOB OTYET
HA ,'PUHHXAYC IMPOITBPTUC AT
K'bM 30 1oun 2019 TOJMHA

OTYET 3A MPOMEHUTE B COGCTBEHMUS KATMUTAJ
Kem 30 woun 2019

OcHoBex Hepaznpenenenn Tekym Ob1o
akuunoHeped  Pesepeu nevanou/ ¢unancos cobcTBeH
Kanuran (3ary6n) pesvarar KanuTan
XN, A8, XUa. 6. XU, ne. Xun. qe. Xt 6.
Ha I Slnyapu 2018 1, 835 3 61 2277 (1378)
Edexr or npunaranero va MCPO 9 - - (51) B (51)
Ha 1 fnyapn 2018 npenzuncaen 835 3 10 2277 (1429)
BHeceH kanuran 15 - - - 15
Emucus Ha coGeTren kanuran 2 000 - - - 2000
HeBHecen kanuran (1420) - - - (1420)
Tekyw punancos pesynrar - - - (49) (49)
O6wwo BeeobxsaTen aoxon = - (49) (49)
Ha 31 nexemepn 2018 r. 1430 3 10 (2 320) (883)
Pasnpezenenue na $punancosus pesyarar - - - - -
Texym unancor pesynrar - - - (723) (723)
O6ui0 BeeadxBaTen 10x01 - - - (723) (723)
Ha 30 1onn 2019 1. 1430 3 10 (3 049) (1 606)

1
Hpunoswenunma na cmpanuuu om § 00 27 ca HePazeana uacm om (hunancosun omvem.

Hsnvanumenen oupexmop:
!
Heu Fapeancka-Cogunincra

Cocmacumen:

Crexncana leaesa

Hama: 17/07/2019 ..



ME?K'J.‘[MH_!EH HWHAWBHUAYAJIEH ®HHAHCOB OTYET
HA ,TPHHHXAYC IPOITBPTHC AL
KBM 30 wun 2019 TOJAUHA

1. HHOOPMAIIUSA 3A IPYKECTBOTO

“I'puiinxayc Tponbpruc™ AJ] e Thproseko APYKECTBO, PErHCTPHPAHO B bbarapus u cue cenanmue u anpec Ha
ynpaenenue: Codusa, n.k. 1592, 6ya. “Xpucrodop Konym6™ No 43. Criebuara perucTpaums Ha ApyKeCTBOTO € OT
2009 r., rp. Bapna, EMK 200923185,

1.1.CobcrBenoct u ynparienne

Perictpupanuar kanuran na apyskeersoto e 2 850 xu. nieba, pasnpeaesien B 2 850 x.6post (nommeHHHH) akuuu ¢
HOMHWHaA/IHA cToHHOCT | N1B.
CoOcTBeHMK Ha AKUHOHEPHUs KanuTan Ha JIPY/KECTBOTO € !

1. Kamanua Tpeiigunr JIT]] - Jlpyxectso YHPEAEHO H BAIWAHO CBUIECTRYBALUO ChITIACHO 3aKOHUTE Ha
Kunwp, ¢ per. 1 122876 — 81%
[aysp Jlomkuctuke EAJT - Jpysiectso YHEPEICHO W BMUCAHO B AreHUHA 110 BNUCBaHUATS, Thproseku
peructep ¢ EHK 175227641 — 19%

ra

JlpyxecTrOTO € ¢ egHOCTENEHHA CHCTeMa Ha ynpaenenue - CbBeTbT Ha AMPEKTOPHTE, KOWTO ce ChCTOM OT TpHUMa
ieHa B cherae: Mpa Xpucrosa [apsancka - Codusncka, INnamen Teep [lates u Hukonaii AranacoB Jlaues.
HpyskecTBOTO Ce npeacTaBnABa U YNpaBiifiBa OT H3NbAHUTENHUA Aupektop MBa Xpucrora INapeancka-Codusincka.

ObnuraumuTe. usmanenn ot Jlpyxecteoro ca PETHCTPHpaHH 3a Thprosus Ha brarapeka donaosa 6opea.

1.2. Pe3stome Ha aeiinocrra

lpeameTsT Ha neiiHoCT Ha ApysKecTBOTO npes oTueTHMs NEPHOA BKIKOYBA YIPABleHHE M OTA4BaHEe TOJ HAeM Ha
HEABIDKHMH HMOTH, NpeOCTaBsiHe Ha 3aeMH Ha HeMHAHCOBK npeanpuaTHa. OTueTHATA M $yHkuHoHanHata BanyTa
Ha apyxecteoro e nes (BGN). Hacrosumst mesknmuen HHIMBUyalleH pUHAHCOB OTUET € W3nazeH Ha 18.07.2019 r.

2. OCHOBHH ITOJIOKEHHSA OT CYETOBOJIHATA IMOJIMTHKA HA APYKECTBOTO

2.1.ba3a 3a u3roTBsine Ha QUHAHCOBHS 0TUYET

MeKAMHMAT MHAMBHIYANHUST DHHAHCOB OTYET HAa “I'puitixayc Tlponbprie™ AJ] € CLCTABEH B ChOTBETCTBHE C
BCHUKH MexXAyHapoaHH cTaHaapTH 3a (HHAHCOBO OTHHTAHE (MC®O), kouto ce cbCTOIT OT: CTaHJapTH 3a
(prHAHCOBO OTUMTAHE M OT ThAKYBaHUs Ha KomuTera 3a passcrenus ta MCOO (KPMC®O), on06penn or Cheera
no MexkayHapoaHm cuetoBoaHH cTanpaprn (CMCC), n MexayHaponnuTe cueToBoHHU CTaHIAPTH M THIKYBAHUATA
Ha [locTosHHUS KOMMTET 3a passcHsaBaHe (TKP), ono6penn or Kommurera no Mexaynapoann cuetoomnu
crannapth (KMCC), kouto edexrusho ca B cuna or | anyapu 2018 r., u kouto ca npuetn or Komucusta na
Esponeiickus cbio3. MCPO, npuern ot EC, e 00ONPHETOTO HAMMEHOBAHHE Ha pamkara ¢ o610 npe/iHazHaYeHHe-
CHCTOBOAHA Da3a, €KBMBAJICHTHA Ha PaMKaTa, BbBEJCHA © AedunnumMaTa chracHo § 1, 1. 8 or JombanuTenHUTe
pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO 110 HANMEHOBAHHETO »MeXayHapoaHK cueToBOgHH craHaaptu” (MCC).
3a Tekywara pMHAHCOBA FOIMHA APYKECTBOTO € MPHUENIO BCHYKM HOBH H/MIIW PEBU3MPAHHU CTAHIAPTH 1 ThJKYBaHHS,
u3nanenn o1 CbBeTa N0 MexayHAPOIHH CYETOROAHMN craupaptu (CMCC) u pecn. or KomurteTa 3a passcHeHHa Ha
MC®@O, konto ca GHAM yMeCTHM 3a HeroBaTa NEHHOCT.

PBKOBOICTBOTO HOCH OTFOBOPHOCT 3a CHCTABIHETO H AOCTOBEPHOTO NpPEACTABAHE HA UHPOPMALMATA B HACTOALINS
(unancoe ortyer.

JpyxecTBOTO cheTaBs M KoHcomMAMpaH (puHaHCOB OTuyer B chLOTBETCTBHE ¢ Mexaynapoanure crannapri sa
(unancoso otuntane (MCDO), paspaborenn u nybankysanu or CheeTa no MEKIAYHAPOJHH CHETOBOIHHM CTAHAAPTH
(CMCC) n npuern ot Eeponeiickus cbios (EC).
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2.2. Ilpomenn B C4eTOBOAHATA NOAHTHKA

2.2.1. HoBH cTanaapTs, H3MeHeHus u paiscHenns Kkbm MC®O, konto ca Bae3an B cuna or 1 auyapu 2018 r.

HpyxecTBoTo npunara cnennure HoBM CTAHAAPTH, W3MEHEHMA M passicHenums kem MCOO. paspabotenu u
nybankysaHu ot ChBera 1o MEAJLYHAPOAHH CHETOBOIHH CTAHAAPTH, KOWTO MMAT epeKT BpXy GHHAHCOBHS OTueT
Ha JIpyxecTBOTO M ca 3anbiskuTeHM 30 lIpHarane oT roAMUIHMS NepPHOJ, 3anoYBall Ha | AHyapu 2018 r.;

MC®0 9 ,®unancosn HHCTPYMEHTH™ B cuaia ot 1 stuyapn 2018 1, npuet ot EC

MC®O 9 . ®unancosu HHCTPYMEHTH"™ 3amens MCC 39 . ®unanconu MHCTPYMEHTH: MPU3HABaHE M OLEHABaHe" .
HoBuar crannapr veexaa snaunrenuu NPOMEHNM B KIaCH(IMKALMATA M OLEHSBAHETO Ha (uHaHCOBM aKTHBH M HOB
MOJEN Ha O4aKBaHaTa KpeAnTHa 3ary6a 3a o6eslieHka Ha duHaHCcOBM akTHBH.

Ilpn npunaravero na MC®O 9 HApysxectBoTo € M3nonzsano MPEXOAHOTO obnekyenHe u e u3dpano aa me
MPEHSUMCIIABA NPEAXOAHH mepHoad. Painuku, BLIHMKBAaWM oT fpunaraeto Ha MC®O 9, BbB Bphska c
K1acH(pHKaUKs, OLIeHsBaHe 1 06e3LIeHKA Ce NPH3HABAT B HEpasnpeaenenara neyanoa.

Knacudmkauusra u ouenspanero na (HHAHCOBUTE aKTHBM Ha HpyxecTBoTo ca npernenann Ha GazaTa HAa HOBMTE
KPHTEPHH, KOHTO B3UMAT 101 BHUMaHHE 10rOBOPEHHTE MApHIHHK TIOTOLUM 32 aKTHBHMTE M GU3HEC Mofena, no Koo
TE Ca YINpaBlNABaHK.

Onpenensr ce camo aBe ocHOBHM KATErOPHH OUCHKM - 1O aMOPTH3HPAHA M 110 CIIPABE/UIMBA CTONHOCT.

C Bausane B cuna va MCOO 9 ot 01 sHyapu 2018r. ce enumunmpar ChblLIECTRYBAWNTE Npean Kateropuu 8 MCC 39:
I. MuBectnumm, anpxann no nanex, 2. Kpeautn u piemanus, 3. Ounancosy aKTHBH Ha pa3noioKeHHe 3a
npoaax6a u 4. DUHAHCOBK aKTHBH ABPKAHHM 33 THPryBaHe.

[Tpunaranero na MC®O 9 nama 3naunm edeKT BLPXy HMHAHCOBMTE OTHeTH Ha HpyxectBoro. Knacudukaumsra u
OLUCHABAHETO HAa (PMHAHCOBHTE WHCTPYMEHTH He ce MPOMEHAT CLIUECTBEHO B ycnoBusta Ha MCPO 9, nopazu
NapakTepa Ha AeHHOCTTa Ha JIpyskecTBOTO M BHAOBETE (unancosu uneTpymenTH, ¢ KoMTO TO pasnonara. Ha 6a3a na
OusHec monena Ha Jlpyxecteoro 3a YNPaBICHHE HA (PMHAHCOBHUTE aKTHBH H XapaKTePUCTHKHTE Ha NMPOM3THYALLHTE
/IOTOBOPHH NAPHYHH NOTOLM, PLKOBOJACTBOTO € Mpueno ja Ki1acH(pUUMpa (HHAHCOBHTE AKTHBM OCHOBHO B
Kateropuara ,,DUHAHCOBH aKTHBH, OLEHABAHH MO AMOPTH3NpaHa CTORHOCT™ U ,,PMHAHCOBH AKTHBH, OLICHSBAHH MO
CrpaBe/uinBa CTOHHOCT npes nevanbara uiau 3arybara”

Edexra or npunarane na MCOO 9, noaxona u npeknackdpukauuuTe ca onoeectenu B loscuurtento npunoskenue
-Ilpomenn B cueroBonnara nonuruka®,

Hosust Monen Ha ouakeanara kpeautia 3aryba 3amMeHs MojieNa Ha noHeceHaTa 3ary6a 8 MCC 39, koeto o3nauaga,
1€ HAMA la e HYKHO Ja HMa cbOHTHE, CBBP3aHO che saryba npeau a ce npusnae obesuenxa. Ha Gasara na
W3BLpuieHuTe KbM 01 anyapu 2018r. usumcnenus obesueHKaTa Ha (DUHAHCOBHMTE aKTHBM, KOATO € OTpaseHa B
HacTOAUIHA (DUHAHCOB OTYET Ha HApyxecTBoTO, HAMA ChiecTBEH eheKT KaKTO BbPXY CTOHHOCTTA Ha (unancosute
aKTHBH, Taka W BbPXY HaTpynanuTe nevan6u/(3ary6u) B Ha4a10To Ha OTHETHHA Neproa.

IIpovenn B pesyarar na MCPO 9 - Knacnpukauun
Hpyi&ecTBOTO e BbL3npueno cieanus noaxon sa KIaCH(UKalMA HAa (PHHAHCOBHTE aKTHBM NPH NpeMUHaBaHe OT
Kareropun Ha MCC 39 kbm kateropun na MCDO 9:

Kateropun no MCC 39 Kateropun no MC®O 9

Kpeantu u B3emanns @UHAHCOBH aKTHBH, AbArOBH HHCTPYMCHTH, OUEHABaHM Mo
AMOPTH3HpaHa CTOHHOCT, B T.4.*
Hapuuinu cpedemsa

Tvpeoscku u opyen esemarnus, npedcmaginsaryu punancoeu
aKmue

Kpedumu u zaenu
Bsevanun ho npedocmasen denosumu

DunaHcoBH aKTHBH, IBJITOBH HHCTPYMEHTH, OUEHABAHH nO

HHuBecTnunm, mpikann 1o nagex =
aAMOpTH3HpaHa CToiiHoCT

DHHAHCOBH AKTHBH, OTYHTAHY 110 cnpase/ninBa (DUHAHCOBH aKTHBH, OUEHABAHU MO COpaBeiiBa CToiHoCT
CTOIHOCT B nevantu u sary6u npes nevandara win sarybata

DHHAHCOBH aKTHBH, KAMUTANORM HHCTPYMEHTH, OLUEHABAHM 10
CHpaBe/IHBa CTOMHOCT npe3 neyandaTta unu 3arybara

DHHAHCORH AKTHBHM Ha pasrnojioxeHHe 3a nponaxoa
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Cnen npexnacudukaumsta duHaHCOBHTE akTHBM Ha Hpy:xecTBOTO KbM |

Tabauuara no-aoany.

Ouensuna Kateropus

Canao

aHyapu 2018 r., ca onosectenn B

Dunancosn Diancosn Pexaacn- Ouaxsanu Caano
ARTUHBH AKTHEN 31 nexesmupr ukanna KPEANTHH 1 simyapu
ChIIACHD CBIACHD 2017 r. wmryfin/ 20181,
MCC 39 MCDO 9 MCC 39 Ipeouenka MC®0 9
Texymm pyinancosn aKTnen
Kpemnm u siemanns Kpenntin n paemanus  Amoprianpana crofinoct
OT KIHCHTH 1129 (51) 1078
Kanntanoen Jupscann 33 Crpasesnnsa crofinoct
HHCTPYMEHTH Thpi VBaHe npes neyanin i 3aryou 1521 - 1521
Kopnoparsssn Hupaann 3a Cnpaseanuna crofinoet
oGanraumn THPryBaHe npes nevanbu 1 saryou 201 - - 201
2 851 & (51) 2 800

Ipomenn B pesyarat ua MCPO 9 - OGesuenkn

3a oueHka M M3MepBaHe Ha OYaKBaHMTE KPeAHTHH 3ary0M Ha (DUHAHCOBMTE aKTHMBH,

HpyKeCTBOTO € BB3NPHENo ceHITE NOAXONH:

- TBPTOBCKH W JIpYrH B3€MaHMsi — ONPOCTEH noaxon, GaskpaH Ha

M3MON3BaHE HA MATPHLA HA MPOBU3HKTE;
- IPEIOCTABEHH KPEAHTH H 3aeMH — o6uL (TPHCTENEHEH) CTaHAAPTH3HPAH 0AXO, 0asupan Ha MeTOAA ,.BEPOSTHOCT
OT HeH3ITBIHEHHE™, KATO Ha BCAKA OTYETHA aTa Clle/l MbPBOHAYANHOTO npu3Hasare Jlpy:KecTBOTO OLEHABA KbM KOif

€Tan ce OTHacs (PMHAHCOBMA aKTHB, KOWTO € npeaMer Ha m

H3HCKBaHMs 3a o6e3leHKa.

PBKOBOACTBOTO Ha

-»0UaKBaH MPOLEHT HA HEM3NbJIHEHHE", upe3

POBEpPKa 3a 06e3uer-n<a. Eranst Onpeaens CbOTBETHHTE

'_E1'an 1

Eran 2

Eran 3

Bratousa ¢unaHcoBo cTabuinu
(PMHAHCOBH aKTHBH, KOMTO Ce OYaKBa
na Obpar o6GCHYKBAHM  CHIVIACHO
TEXHUTE [OrOBOPHH YCHOBHS M 3a
KOMTO HAMa NPH3HALHK 3a YBEIHUYEH
Kpeauten puck. Obesuenka ce
dopmupa Ha Gasata Ha ouakBauuTe
3aryGu 3a ciensawure 12 meceua, a
HE 32 1Ie/1Ms CPOK HA aKTHBA.

L

Bkmiousa (hrHaHCOBH aKTHBH, unuTo
KPEAHTEH PHCK Ce €  YBeJHuu
3HAYUTENIHO Clell TbPBOHAYATHOTO
HM MpH3HaBaHe, HO HAMA 0DEeKTHBHO
A0KA3aTesICTBO 3a KpeInTHA
obe3uenka.

[pemunabaneto kem Eran 2 ¢
MPEAU3BUKAHO OT OTHOCHTENHATA
NPOMAHa B KPEJMTHHS PHCK, a HE OT
abCcoNIOTHHA  KPeaMTEH PHCK KbM
AaTara Ha OTYHTaHe.

Obesuenka ce dopmupa na Gazara
Ha oOuvakBaHWTe 3aryOW s3a wuenus
CPOK Ha aKTHBa.

Bximiousa guHaHCcOBM akTHBM, unHTO
KPEAMTeH pPHUCK C€ € VBenuuMi
BHAYMTEIHO CJIel MbPBOHAYATHOTO
MM TMpH3HABaHE M MMa OOEKTHBHO
AOKa3zaTesNicTBO 33 obe3ueHka.
OGesuenka ce Qopmupa na Gasara
Ha O4aKkBaHWTe 3ary0u 3a uenus
CPOK Ha aKTHUBA.

JpyKecTBOTO € M3BBLPIIMIO aHain3 M npeueHka Ha M
MbPBOHAYAHOTO MpH3HABAHE HA WHAMBMAyalHa (asa Ha

3MCHEHHETO Ha KpeAMTHWA pPUCK KbM Jarata Ha
(pvHAHCOBHTE aKTHEM, OLEHSBAHM MO amMOpTH3MpaHa

CTOHHOCT CTIPSAMO KPEZIMTHHS PHCK KM JIaTaTa Ha MbPBOHAYATHOTO npunarate Ha MCOO 9 1 npu nspBoHauanHoTO
NpHIAraHe € ONpEeAEHIO 1a NPHIOKH CEIHHTE NPEe3yMILHH:
- "Npocpoyme Ha J0roBopHH namanms Hax 150 nquu 3a THPrOBCKHTE B3EMAHMS,

- MPAKTHHECKOTO y/IECHCHHE 32 HUCBK KPEAMTEH PHCK 33 NpeaocTaBeHHTe 3aeMu. OLEHKATa 3a "HHCLK KPeaUTeH
puck" ce ocHOBaBa Ha cTabMIHATA CMOCOBHOCT Ha 3aEMOMIONYHATEINTE 14 M3MBIHSABAT 3aAb/IKEHHATA CH BbB BPLIKA

€ AOroBOpPHUTE IMapH4HH MNOoTOUM B KPaTKOCpO4YEeH [11aH,
HKOHOMHYECKHMTE W CTOMNAHCKHTE YCIoBHA B ABJATOCPOYEH IaH

cnocobHocT.

Ouenkata Ha 3HAUMTENHO yBelHYEHHe Ha KPEOUTHHA PHCK chej nb
MPELIEHKa 33 MAKPOHKOHOMMUYECKHTE YCJIOBHS, HKOHOMHYECKHS CEKTOp M reorpa)ckus pervom,
BCCKH KOHTPAr€HT, B AOMBIHEHME KbM MHHAN ONWT M CrElH
XapakTepucTHKH. [loaxoasT BKIIOUBA npeleHKa Ha UgnaTa pazy

nepHoAM.

a4 €BEHTYaJlHUTE HeONaronpuATHH NpPOMeHH Ha
HE Ce O4YaKBa Jla HaMallAT CbLIECTBEHO Tasu

PBOHAYAIHOTO npH3HaBaHe ce Gasupa Ha

OT 3HAa4YeHUe 3a

$H4YHK, ONEPATHBHH W APYIH MHIMBHIyanHW
MHa W apryMeHTHpaHa uHdopmaums 3a Gbaemm
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MozensT Ha ouakBanuTe KpenuTHH 3aryOu WMa eekt BLPXY THProBCKUTE B3eMaHMs Ha Hpy»ecTBoTo, KakTo M
BbLPXY ABArOBHTE MHCTPYMEHTH, KOMTO Npeau ca Ounm KNacupuUMpanu B KaTeropuuTe J'bPJKAHHK 10 NaNexK WM Ha
pasnoioskenue 3a nponaxta. 3a aktuBu no morosop, nponstiyau ot MCDO 15 u 3a Thproecku BiemaHus
JpyKecTBOTO npunara onpocten nogxom 3a MpU3HABAHE HA OYaKBAHHTE KPEAMTHM 3arydm, THH KaTo Te He
CHABPHKAT CHLIECTREH KOMNOHENT Ha (pUHAHCHPaHE.

Ha Tasu Gaza e onpenenena 3arybarta or oGe3leHka KbM | Anyapu 2018 r. Ha ThProBeKUTE B3eMaHNs B pasmep Ha 51
XHJLJIB.

Hatpynanara 3ary6a ot o6esuenka na TBPrOBCKH B3eManus Ha 31 nexemsph 2017 r. ce paBHABA ¢ HAYANTHOTO canjzio
Ha HaTpynaHara obesuienka kbM | suyapu 2018 r., kakro ciensa:

O6e3nenka Ha

ThPrOBCKH

____ BiemaHna

XN JIB.

KoM 31 nexemepn 2017 r. — uuncnena curiacio MCC 39 -
CyMu, nipusHath B Hepasnpeenenata neyanGa R | i
Kom 1 anyapu 2018 r. — uzunciaena cwraacno MCPO 9 )

MC®O 15 . Ipuxoam or /IOTOBOPH ¢ KAHEHTH” B cuaa ot 1 sinyapu 2018 1., upuer or EC

MCPO 15 Hpuxoou om 002060pY ¢ KIUEHMU (6 CUNA 30 200Ut nepuodu om 01.01.2018 2. — npuem om EK). Toau
CTAHAAPT € u3uAN0 HOB cTaHiapT. Toil BBLBEXIA USIOCTEH KOMILIEKe OT NPHHUKMHK, MpaBUia M NOAXOAH 3a
MPH3HABAHCTO, OTYMTAHETO U OMOBECTABAHETO HAa MH(OPMALIHA OTHOCHO BH/a, CyMaTa, 1epHosa U HECHIYPHOCTHTE
BbE BPB3Ka C MPUXOANTE W MAPHYHKTE NIOTOLM, NPOH3XOAMALIH OT AIOTOBOpH ¢ KOHTpareHTH. CTaHaapThT 3ameHs
AEHCTBALUNTE 10 TO3W MOMEHT CTAHAAPTH, CBBLP3aHH C NPH3HABAHETO HA NMPHXOAH, OCHOBHO MCC 18 u MCC 11 H
CEBbP3AHHTE C TAX Th/KYBaHUs. BoaewHST npyHumMn Ha HOBUs CTAaH/IAPT € B CH3/1aBAHETO HA MOJIE] OT CTBIKH, upe3
KOHTO OfpefensaHeTo Ha mapamerpure u BPEMETO Ha NPHXOJa ca ChH3MEPHUMH CIPAMO 3aTb/IKEHMETO HA BCIKA OT
CTPaHHUTE M0 caeskata nomexay uM. KnlouoBHTe KOMNOHEHTH ca: a) 0TOBOPH C KIIMEHTH C ThPrOBCKA CHUIHOCT K
OUEHKA Ha BEPOATHOCTTA 32 ChOMPaHe Ha IOTOBOPEHHTE CyMH OT CTpaHa Ha NpeANpPUATHETO CHITIACHO YCJIOBHATA HA
AlAICHHA floroBop: 0) uaeHTHdMUMPaHe Ha OTAENHMTE 3aibibkeHMs 3a H3MBJIHEHHE MO JOrOBOPA 3a CTOKH WM
YCIYTH — OTrPaHHUYAEMOCT OT OCTAHAIMTE NOETH AHTAKHMEHTH 110 AOroBOPa, OT KOHTO KIHEHTHT OH HePrun U3rou:
B) OMpenensHe Ha LEHA HA CAEIKATA — Cymara, KOATO Npe/iNpHATHETO OuaKea, Ye UMa MpaBo aa MoJay4H cpeuty
NIPCXBLPASHETO HA CHOTBETHATA CTOKA MITH YCITYTa KM KITHEHTA — OCOBEHO BHHMAHHE CE OTAENA Ha NPOMEHIHBHA
KOMIMOHEHT B LieHaTa, PHHAHCOBHS KOMIMOHEHT, KAKTO W Ha KOMIOHEHTA, NOJIy4aBaH B HATypa;: I') pasnpe/cieHHe Ha
HEHaTa Ha onepaLuaTa MKy OTAE/HWTE 3aALIKEHHA 33 MINBIHEHHE MO Aoroeopa — ofuyaiiHO Ha 6asa
CaMoCToATe/IHATA (MHAMBMYANHATA) NPOAAKHA LIEHA HA BCEKH KOMITOHCHT, H /1) MOMEHTBLT WIH NEpUOabT Ha
MPU3HABAHE HA MPUXONA — PH YCTICLHOTO M3MBIHEHHE HA 3aABLIKEHHE MO Aoroeopa upes Tpavcepupane Ha
KOHTpOna BbPXY obelaHaTa CTOka WM yeiyra, GHIIO TO B 1aaeH MOMEHT il 32 ONpelesieH NEPHO/1 BbB BPEMETO.
Hanpasenu ca noscuenns (a)sa WICHTHULMpaHe Ha 3aLAKEHMS 33 M3NBAHEHHE Ha Gasara Ha KOHKPETHH
o0ellanns 3a J10CTaBKATA HA CTOKHM MW yenyru,(6)3a naeHTHdUUMpane 1ann apykecTso e NPHHLKNAN WIH aredT
fpH MPE/IOCTABAHETO HA CTOKMU HAM YCIIyrH, H (B)npu TpaHchepa Ha nueHsnn. CTaHaapTsT JOMyCKa KaKTO MBJIHO
PETPOCTICKTUBHO MPUIOKEHHe, Taka U MOIH(MILIMPAHO PETPOCMIEKTURBHO NPHIOKEHHE, OT HAYANOTO HA TeKylMs
OTHETEH NEPHOA, ¢ ONpeleNeHH ONOBECTABAHNS 32 NIPEAXOAHUTE nepuoan. Hoeus cranzaprt He e okassan BausHue
BBPXY CHETOBOAHATA MOJHTHUKA M BbPXY CTOWHOCTHTE U KJaCH(MKaUNATa Ha aKTHBHUTE, NacuBuTe, onepanuuTe u
PE3YJITATHTE Ha ApYKECTBOTO NO OTHOWIEHHE Ha HErOBHTE NPHXOMM OT AelHOCTTa W/ B3eMaHUATA My.
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MCC 40 “Husectnunonnu umoru” (u3menen) — Tpancdep na HHBECTHUHONHN HMOTH B CHIA OT 1 ssuyapu
2018 r., npuer o1 EC

Hsmenenunero MOsACHABA, e TleHC(I]L‘p OT H KBM MHBECTHUHMOHHH HMOTH MOKe Aa Ce M3BLPUIK. caMO ako HMa
[MPpOMAHA B W3MOI3BAHETO Ha HMOTHUTEC, KOATO C€ AbJIKH Ha 050T0ﬂTC.I'ICTBUTO Jalii TE€3HW UMOTH 3arnoysBar UK cnypar
Aa OTroBapsaT Ha aecbm-mum‘ra 38 HHBCCTHLLHOHEH UMOT.

KPMC®O 22 “Cpesnku n apancoBn niamanns s HyXKaecTpanna saayra” B euna or 1 nuyapn 2018 r., npHer
or EC

P&EﬂCHeHHETO /1aBa HACOKH KaK /1a ce OTYMTAT ABAHCOBH MOCTBIJIEHHS WIH IIALLAHHSA ChOTBETHO Ha HENMapH4HH
AKTHBH HJIH HENapH4YHH NacHBH Npean npy:KecTBoTO Na e NMPH3HAIIO CBBP3aHHA C TAX AKTHB. pa3xol HJIH Nnpuxoa.
llaTaTa Ha CACJIKaTa 3a Le/IUTe Ha QnpeiensHe Ha obmMennus Kypc € garara Ha ITEPBOHAYATTHOTO npeanamane 3a
HCNAapUYeH aKTUB MM 3a MACHB 110 OTCPOYEHH TTPHUXO/IH. AKO HMa HIKOJIKO ABaHCOBH MJallaHua HIH NOCThIVIEHHS,
34 BCAKO OTASTIHO uUiallaHe ce OMpeaens naTa Ha cnenKara.

Fonummy nopobpenns na MC®O 2014-2016 r., B custa ot 1 sHyaph 2018 r., npuern or EC

e MC®O 1 “Ilpunarane 3a mbpeu b1 Ha MCHO™ — TIpemaxBane Ha KPaTKOCPOUHHTE OCBOBOKIABAHMS 32
MPCANPHATHA, KOWTO npuaarat 3a nspeu b1 MCDO, oTHOCHO npemMuHaBave koM MCD®O 7. MCC 19 u
MC®O 10, kouTo Beye He ca NPHIOKUMH.

e MCC 28 “Husectuumu B ACOLUMHPAHH H CLBMECTHU npeanpuatus” — OueHssaHe Ha aCOUHHPaHO WITH
CPBMECTHO MpeAnpuATHE NO cnipaBe/nnea CTolHOCT. M3MeHeHHeTo noscHsBa, ue H300pBLT OT cTpaHa Ha
OPTaHM3aLMK © PUCKOB KanuTall, ChbBMecTHH (OHIO0BE, TPHCTOBE M MOLOGHHU OpraHM3alMK ja OLEeHSBaT
MHBECTULIMHTE B aCOLMMPAHH WM CBBMECTHH NMPEANPHATHA 1O CPABELIHBA CTOHHOCT npe3 nedanbara uiu
3arydaTa ciesnsa 1a Ce M3BBPIIBA OTAETHO 3a BCAKO ACOLUMHPAHO HIIH CHBMECTHO MNPEANPHSTHE NpH
[IbPBOHAYAIHO TIPH3HABAHE.

2.2.2, Cranaapru, uiMeHeHus n PA3SCHEHHN, KOHTO BCe OIIC He €A BJE3IH B CHJIa H He ce NPHJIATaT OT No-
paHHa aarta ot dpyxecToTo

KbM natata Ha ogoGpenne Ha T03H (MHAHCOB OTueT ca nyOIUKYBaHM HOBU Ccmandapmu, usmenenus u PAsSCHEHUS
KoM Chrjecmeycaiu 6ene cmanoapmu, Ho He ¢a 61esnu 6 cuna unu we ca npuemu om EC sa punancosama 200una,
sanousawa na I anyapu 2018 2., u ne ca b6uru npunosicenu om no-panna 6ama om Jpysicecmeomo. Undopmauus 3a
TE3U CTAHNAPTH W H3MEHEHHS, KOUTO HMAT eieKT BbPXY (HHAHCOBMA OTUYeT Ha HpyxecrtBoTo, € npencrasesa no-
2011y

P'bKOBOJElCTBOTO OYAaKBA BCHYKH CTaHAapTH W HW3MEHEeHMUs na Obaar NPHETH B CYHETOBOAHATA MNMOJMTHKA Ha
II])}'H(CCTBOT\[’J NPE3 NbPBHUA NEPHOL, 3aN0YBALLL ClIEl AaTaTa Ha BIM3aHeTO UM B CHIIA.

MC®O 9 ,,Punancosn uncrpymentn” (u3menen) — Mpeannamanns ¢ OTPHIATEIHO KOMIIEHCHPAHE, B CHJIA
ot 1 anyapu 2019 r., npuer or EC

M3meHeHusTa naBaT BL3MOKHOCT Ha /IpysKecTBATA /1 OLEHSBAT onpejeneHd GHHAHCOBH aKTHBH, KOWTO MOTaT Ja
ObaaT W3NNaTEHH NpeaCPOUHO ¢ OTpHLATENHO KOMIEHCHpaHe, 1o CrnpaBe/uIMBa CTORHOCT B IpYrus BceoGXBaTeH
A0X0A BMECTO B nevanbara uim 3arybara.

MC®O 14 ,,Orcpouenn cMeTkn NpH peryjHpann uenn” B cuia or 1 auyapu 2016 r., see ome ne e NpHET 0T
EC

MC®O 14 noseonssa Ha apysxecTsa, fpunaraiy 3a mbpsn nbT MC®O, na npoassKat npusHaBaHeTo Ha CYMHU,
CBBP3aHU C PEryjiMpaHi 1eHH B CbOTBETCTBHE C M3MCKBAHMATA Ha TIXHATA NpEeAMLIHA CYETOBOAHA Oasa, korato
npunarat MC®@O. C uen nopobpseaHe Ha CHIOCTABUMOCTTA C OTYETH HA ApYysKecTBa, KouTo Beye npuaaratr MCOO
H HE lIpU3HABAT TakUBa CYMH, CTAHAAPTHT H3MCKBA Aa Gb/le NpeacTaBeH oTaenHO edeKTa OT peryaupanuTe LeHu.

MC®O 16 ,,Tusunr” B cuna or 1 suyapu 2019 r., npuer ot EC
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To3u cranpapr samens ykasammsta Ha MCC 17 Jluzunr BbBCH(1a 3HAYWUTEIHH NPOMEHH B OTUMTAHETO HA
JIH3MHIH OCODEHO OT CTPaHa Ha JIM3HHIONONYYATENUTE,

Coriacno MCC 17 o1 AM3HHrONoOayyYaTeNMTe Ce HIUCKBALLE /la HanpasaT pasrpaHHdeHue Mekay (JMHAHCOB TH3HHT
(npusHar B GanaHca) W onepaTUBeH NH3HHT (npusHaT u3BbHGaraHCcOBO), MCDO 16 u3ncksa JIH3HHTONOIYYaTeHTE
Ad MPUSHABAT JIM3HHIOBO 3a/IbJIKEHHE, OTpasaBallo GbACIUMTE JTH3MHIOBH NAAHK, H ‘NpaBo 3a MoN3BaHe Ha
AKTHB' 3a NOYTH BCHUKH JTH3HHIOBH aorosopd. CMCC e Bkaounn npaeo Ha u36op 3a Hakow KPaTKOCPOYHH JTH3HHIH
H TM3HHTH Ha MAJIOUCHHH AKTHBHK, TORA W3KJIIOYEHHE MOXKE J1a OB e MPHIOKEHO CAMO OT TU3MHTOMIOJIyYaTETHTE.
CueToBOHOTO OTUMTAHE OT CTPaHA HA IM3MHIOJATENHTE OCTABA MOYTH 0e3 npomsiHa.

Covrnacio MC®O 16 3a norosop, KoiTo e unm CBALPIAQA IH3KHT, C€ CUHTA IONOBOP, KOMTO MpeAocTaBs NpaBoTo 3a
ROHTPOl BbPXY NONI3BAHETO HA AKTHBA 33 ONpEIENEH NIEPHOA OT BpeMe CpelLLLy Bb3HarpaKacHuUe,

HApyKecTBOTO HAMA AKTHBH HAETH MO JIM3HHTOBH JIOrOBOPH H CTaHJapTa HEe OKA3Ba BIHSHHe.

MCC 19 ,,Jloxoan ua naeru auna® (n3menen) — Ipomana B naama, cbKpamasane mian ypexaane - B cuia ot 1
anyapu 2019 r., Bce oute ue e npuer ot EC
Tesn usmenenus usucksar Jlpyxecreoro aa:
- M3TIONI3BA AKTYQIM3HPaHW JONYCKAaHWA, 33 Jla ONpefenn pasXoaute 3a TeKYUl CTaXXK M HETHHUS NUXBEH
MIPOLIEHT 3a OCTATBKA OT MEPHO/IA CIIe/L H3MEHEHHETO, ChKPALABAHETO WM YPEXIAHETO Ha NiaHa: 1
- TpHu3HaBa B nevanbara WM 3aryBaTa KaTO YacT OT PA3XOAMTE 33 MHHa TPYAOB CTax WM nedanda Win
3ary0a OT CETHIMEHT BCSKO HaMaliCHHE HA M3MMIILKA, IOPH aKO TO3H M3IHIIBK HE € OMN MpU3HaT npenn
nopajn Be3AeHCTBHETO HA TABAHA HA AKTHBA.

MCC 28 ,,MuBecTuunu B acounnpanmu UPCANPUSATHS H ChBMECTHH NpeanpusTus® (u3menen) — JAnarocpounn
YHACTHS B ACOUHHPANH H CHBMECTHH NPeANpHSTHS B cHAa ot 1 ssmyapn 2019 1., Bee oute He e npuer ot EC
M3menenuero nosicussa, we apyxecrsara cienpa ga oryuTar ABITOCPOYHHK YHACTHA B aCOLIMMPAHW H ChBMECTHM
MPEANPHATHA, 32 KOMTO HE C€ MpHIara METOABT Ha COGCTBEHHMS KaMUTAN, ChITIACHO HIHCKBAHMSTA Ha MC®O 9.

KPMC®O 23 “HecnrypHoct 0THOCHO OTYHTAHETO HA JAHBK BLPXY 10X01a” B cuaa or 1 ssmyapu 2019 r., Bee
ome He e npuer ot EC

Pazsachennero naBa macokm kak ja ce npunaraT msuckeauusTa na MCC 12 OTHOCHO NpH3HaBaHe W OLEHsBAHe.
KOraTo MMa HECHIYPHOCT OTHOCHO OTYMTAHETO HA JAHBK BBHPXY A0X0/A.

Foamwun nogobpennst n1a MC®O0 2015-2017 r., B cuaa or 1 anyapu 2019 r., Bce ome He ca npuern or EC
Tesn usmeHeHns BRIIOUBAT HE3HAYMTENHH IPOMEHH B:

° MC®O 3 "bushec komGuHaunu" - npykecTBoTo NPEOLCHABA NPEAMLIHNSA CH 1 B CHbBMECTHO KOHTPOJIMpAHa
ACHHOCT, KOraTo NpHaoGHE KOHTPON BBPXY JeHHOCTTA.,

° MCQ@O 11 "CvemectHu npeanpustus " - APYKECTBOTO HE MPEOUeHABA NpPeAMiiHKA CH AfJ B ChEMECTHO
KOHTpO/IMpaHa AeHHOCT, KOraTo npuaodHe ChBMecTeH KOHTPOJI BbpXY NeHHOCTTA.

< MCC 12 "lanbum Bwpxy poxona" - APYAECTBOTO OTYHTA BCHYKH JAaHDBYHHM MOCHEAMLM OT MNALLAHHSTA Ha
AUBHAEHTH MO CBILHA HAYMH KAKTO CAMMTE THX.

° MCC 23 "Pasxonu 1o 3aeMu" - IpyxecTBoTo TPETHPA KATO YaCT OT OOLIMTE 33€MH BCEKH 3a€M ITbPBOHAYAIHO

B3€T 3a pa3paboTRaHe Ha AKTUB, KOFATO aKTUBBT € FOTOB 3a nnaHupaHata ynotpeba wiu npogaxoa.

2.3. M3non3Bane HA NPHOIH3HTETHN OLEHKH H NpeUeHKH

INpencrapsneto Ha QuuaHcOB OTHeT chriacHo Mexaynaponsute CTaHaapTH 3a (DMHAHCOBM OTYETH W3HCKBA
PPKOBOACTBOTO 1@ HanpaBd HaW-100pH NPUONM3UTENHH OLECHKH, HAYMCIEHHS W pasyMHO 0D0OCHOBAaHM
TIpEANONOKEHHS, KOUTO OKa3BaT edeKT BLPXY OTHETEHHTE CTOMHOCTH HAa aKTHBMTE U MAacHBMTE, HA MPUXOAMTE M
PA3XOHTE, H Ha OMOBECTABAHETO HA YC/IOBHM B3€MAaHHUA M 3aIb/DKEHHS KbM JaTaTa Ha oTyeTa. Tean npuONH3UTENHH
OLCHKH, HAYUCICHHA W NPEANONOKEHHS Ca OCHOBAHM Ha MH(OPMALIHATA, KOATO € HATHUHA KbM Jarara Ha
(hHHAHCOBUS OTHET, MO KoeTo GbaelnTe hakTHIECKH pe3ynTati Guxa MOrIH 1a 6bAAT PasiHuHK OT TAX (KaTo B
YCNIOBHA Ha (PMHAHCOBA KPH3A HECHIYPHOCTHTE CA MO-3HAUNTENHHM).

2.4. JleiicTBamo npeanpusitie

DOUHAHCOBHAT OTHET € M3rOTBeH Ha Gasara Ha MpEANONOKEHHETO, e JIpyKecTBOTO e AeCTBalO NpeanpHsiTHe.
3a BTOpOTO TpHUMeceune Ha 2019r. romuHa APYIKECTBOTO € OT4EN0 HETHA 3aryba B pasmep Ha 723 xuine. (3a CLLIKA
neproa Ha 2018r: HetHa 3ary6a 8 pasmep na 510 xu. 8.
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PBKOBOCTBOTO MMa OCHOBaHMe 1a cumTa, ye HpyxectBoTo we yenee na npoabimku nefHOCTTa cH Kato JeicTBailo
fpeaAnpusTHE B 0003pHMO Gbieie. PbkoBOACTBOTO MMa OCHOBaHme Aa cHuTa, 4e we ycrnee Ja peanusupa
NPEANONOKEHHATA, 3a10KeHN B Gu3Hec uian Ha JlpykecTBoTo 32 2019 roaHHa, pa3paboTeH OT pLKOBOACTBOTO,
BIJOUHTENHO yBETHUEHHE HA KanHTalla W NPECTPYKTYpHpaHe Ha AeHHOCTTa, (BHK ChLIO Genexka 14) .

2.5. @®ynkunonanna BaayTa u BAIyTa Ha NpeJcraBsHe

JpyKecTBOTO BOAM CBOMTE CYETOBOMHM perueTpu B Onarapeku nes (BGN), koiito NpHEMa Kato HeroBa OTYETHA
BajyTa 3a npeacrassne. JlaHHHTe B OTYETA W NPHIOKEHUITA KbM HEro ca NPEACTaBeHH B XMUJIAH JIEBA, OCBEH aKo
HCLLO ZIPYTO H3PHYHO HE € YKa3aHo.

2.6. CpaBuHTeIHH 1aHHH H NPEH3YHCIEHHE HA HAMAJHATE caq/a

/pyxecTBoTO Npencrass cpapHuTenHa HH(DOPMALMS B TO3H HHAHCOB OTHeT 3a eHa NPEIX0/1HA roJIHHA.
Korato e neobxoanmo, cpauutennuTe nanuu ce peknacuguuMpar, 3a 1a ce MOCTHIHE ChIOCTABHMOCT crpsMo
NPOMEHH B MPE/ICTABIHETO B TEKYLUATA FOANHA.

2.7. OT4erna Baayra

DynkuMOHANHATA ¥ OTYETHA BajyTa Ha /pykecTBoTO € Obarapekust jes. Ot 01.07.1997r. nepwnr ¢ (uKcHpaH B
CHOTBETCTBHE Che 3akoHa 3a BHB kum repmanckara Mapka B cboTHowenwe BGN [:DEM 1, a ¢ BuBexnanero Ha
€BPOTO KaTo opHIManHa BanyTa Ha EBponelickus cwios - B ¢boTHoweHue BGN 1.95583 : EUR 1.

[Napuunute cpencrea, B3emanmsra u 3ALIUKCHUATA, IEHOMHHUPAHH B YYIK/1eCTpPaHHa BanmyTa ce OTYMTAT B JIEBOBA
PaBHOCTOHHOCT Ha 0a3a BalyTHMs Kypc KbM faTarta Ha OTEpaLUiTa U Ce NpPeoLeHABaT HAa MeceyHa Gasza KaTo ce
H3nosi3Ba opuumanuug Kype na BHB Ha nocneanms paboten seH oT mecena. Kum Kpas Ha OTHYETHHs mepHoj Te ca
MPE/ICTABEHH MO 3aKIKYHTENHUS Kype Ha BHB

KprOBHTE PA3JHKH OT npeoueHKara ce TpeTHpar Karo TCKYLH NPUXOAH H PasxoiH M ce BKIKOYBRAT B OTYETa 3a
JAOXOHTE KaTo dJHHaHCOBH NPHXOMH H pa3Xo/iu.

2.8. llpuxoau

OcHoBHuUTE NPHXO0H, KOUTO ﬂp}-’}l{eCTBOTO réHepupa ca CBBpP3aHU ¢ NpeoTaaBaHe noj HaeM Ha HEJIBHMKHM UMOT

3a /1a onpesenn nanu W Kak aa NpH3Hae NPHXOIM, HpyxecTBOTO M3NON3BA CREAHMTE 5 CTBIIKM:

I Mnenrudmumpane na noroBopa ¢ kiuent

2 Maentudmumpane Ha 3aab/okeHHATa 33 M3TBAHEHHE

3 Onpenensmxe Ha UeHaTa Ha caenkata

4 PasnpeneneHune Ha ueHaTa Ha ceKaTa KbM 33 bJKEHUATA 32 U3MNLIHEHHE

5 llpusHaBane Ha npuxoauTe. Koraro ca YAOBNETBOPEHH 3aAbJDKEHUATA 33 H3ITBIHEHME.

[Ipuxonure ce npuskasat unn B nanen mMomenT Ham ¢ TEHCHHE Ha BpemeTo, KoraTo MIH Aokato JIpyskecTBoTo
YAOBNIETBOPH 3aALIKEHHATA 32 H3NbIHEHNE, NPEXBLPISHKN 0BelaHTe CTOKH HITH YCIIYTH Ha CBOMTE KJIMEHTH.

,Hp}")KCCTBOTG IIpH3HaBa KAaTO 3aJbIKEHUH [0 A0rosop Bb3HarpaxaeHue, NOMYHCHO IO OTHOLUeHHe Ha
HE}’.D,OBJIETBO})EHH 3aABJIACHHS 38 M3ITBIAHEHHE W 'Y npeacraeps Karo APYry 3a]b/IKEHUA B OT4YETA 34 (bHHaHCOBOTO
cweTogHue. [lo ChUIHA HAYHH, ako ﬂp}'}KCCTBOTO YAOBNETBOPH 3aib/KEHHE 3a H3MBJIHEHHE, Nnpead na Nnony4u
Bb3HArpaxaeHHeTo, To [IPH3HAaBa B OTYEeTA 34 d)HHEHCDBOTD CbCTOSHUE WIIH AKTHB 110 AOroBOpd, MW B3eMaHe, B
3aBHCHMOCT OT TOBA JaJlH C€ U3UCKBa HELLO APYro OCREH anpeneneHo BPCME 33 NoJiyyaBaHe Ha Bb3HArpaXKIeHHETO.

BB Benuku canyuan obimara uena na cnenkara 3a AAACH N0TOBOP Ce pasnpenens Mexay pasiHuHHTe 3ab/KeH!s 3a
M3MBTHEHHE Bbh3 OCHOBA Ha OTHOCHMTENHHTE CAMOCTOSTENHM MPOAAIKHH LCHK HA OTACNHMTE NPOXYKTH M YCIYTH.
Llenara na cnenkara no goroBopa u3kN04BA BeHuUKH CYMH, ChbOPaHH OT HMETO M 3a CMeTKa Ha TpeTH CTpaHu.
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l'lpu.wmi OT JIHXBH H AHBHIEHTH

[puxoaure ot nuxsu ca cbpzany ¢ NPEOCTABCHH 3a€MH M ALJITOBH IEHHHU KHHKA — KOPHOPATHBHH 06 1uraunH. Te
C€ OTHHTAT TEKYLLO N0 METO/1a Ha e(DeKTHBHATA JIHXBA.

HPHXO,HHTE OT AMBHOEHTH Cce [IPH3HABAT B MOMEHTA Ha Bb3HMKBAHE Ha NpaBoTo 33 NoNyYaRaHe HA nialmaHero.
AKTHBH H NACHBH 110 JOTOBOPH € KJIIHEHTH

HpyxecTBOTO Npu3HaBa akTHBEM W/WIM NacHBM no AOTOBOP, KOTATO €IHA OT CTPaHMUTE MO JIOrOBOPA € W3MbIHKIA
3a/IbIKCHUSITA CH B 3aBHCHMOCT OT Bpb3KATa MEXIY AeHHOCTTA Ha NPEANpHATHETO U MAIIAHETO OT KIMEHTA.
Hpyxecrsoto npencrass oraenHo Besko 0e3ycoBHO NpaBo Ha BBIHATPAKIEHHE KATO BleMaHe. Biemane e
0e3ycnoBHOTO NPaBo Ha NpeANpUITHETO Aa NOJY4H Bb3HarpaxKieHHe.

[Tacueu no noroeop ce npusHaear B oTuera 3a (hHaHCOBOTO ChCTOAHME, aKO KIMENT 3amawa Bb3HArPaKJEHHE UITH
AIPYKECTBOTO HMMa MpaBo Ha Bb3HArpakAEHHE, KOETO e Ge3ycloBHO, Mpean Jia € NPeXBbPIEH KOHTPONA BbPXY
CTOKAaTa MiH ycnayrara.

J:[py}xecmm‘o NpH3HaABA aKTHBH 110 AOroBOp, KOraTo 3aablKeHHITa 3a H3MBIHEHHE Ca YAOBJIETBOPEHH H MNAalaHeTo
HE € IB/DKHMO OT CTpaHa Ha KiveHTa. AKTHB no JOroBOp € NpaBoTo Ha NPeanpUATHETO Ja Nnoayyu Bb3HarpamJieHue
B 3aMAHA HAa CTOKHTE WM YCIIVIHTE, KOHTO NpeanpuaTHETO e NMPEXBbPANMIIO HA KNHEHT.

HNocneagawo Hpyxecrsoro onpenens pasMepa na o6e3UeHKaTa 3a akTUB 110 noroopa B cwoTBeTCTERHE ¢ MCHO 9
~DUHAHCOBH HHCTPYMEHTH

2.9. Pasxonn

Onepamusnu pasxoou

OnepaTuBHuTe pazxonu ce NMpu3HasaT B nevanbara uian 3arybara npu nonspaHeTo Ha YCIYTHTE WM Ha JaTtata Ha
Bb3HHKBAHETO UM. JIpysKkecTBOTO OTUHTA ABa BMia pasxoau, CBBP3aHH C H3MBIIHEHUETO Ha JOrOBOPHTE 3a I0CTARKA
Ha YCIYTH/CTOKW/C KJIMEHTM: PasXOIH 3a CKIKOYBAHE/MOCTHraHe Ha NOroBopa M pasxoiM 3a W3MbIHEeHHe Ha
Aoroeopa. Korato pasxoaute He 0TroBapaT Ha yeioBMSTA 3a PasCcpoYBanHe CbIIACHO H3HCKBaHUATa Ha MCdO |5,
CBUIHTE Ce TPU3HABAT KATO TEKYIM B MOMEHTA HA BL3HMKBAHETO HM Karto HalpuMep He ce o4akea Ja ObaaT
Bb3CTAHOBEHH MIIH MEPHOABT HA PA3CPOUBAHETO UM € 10 €HA FONHHA.

CnennuTe onepaTtuBHH pasxoan BUHarK ce OTpa3fBaT KaTo TeKylll pa3xoj B MOMEHTA Ha Bb3HHKBAHETO HM:

*  OOwu W aIMHHHCTPATHBHH Pasxoan (OCBEH aKo He ca 3a CMETKAa Ha K/IMeHTa);

* Pa3sxonu 3a Gpak Ha marepuanun 3anacu;,

e Pa3xosnu, cBbP3aHH ¢ H3NIBLAHEHKE Ha 3a/Ib/IKEHHETO;

* Pasxomn, 3a kouro npeanpuaTHeTo He wmoke aa ONpPEACn, Nald Ca CBbP3aHH C Y/IOBJIETBOPEHO WM
HEYNI0BIETBOPEHO 3a/Ib/DKEHHE 3a H3NbIHEHHE.,

Pasxoaute 3a rapanunmn ce npushasar u ce MIPUCTIAZAT OT CBBP3AHMTE C TAX NPOBM3HM MPH MPU3HABAHETO Ha
CbOTBETHHS MPHXO].

Pazxodu za nuxeu u pazxoou no saemu

Pasxonure 3a nnxeu ce orumrar TEKYWO no MeTona Ha edextvBHata nuxBa. PasxomuTe no 3aeMH 0CHOBHO
NPCACTABNABAT JHXBU 110 3aemUTe Ha JIpyikecTBoTo. BCHUKM Pasxoam 110 3aeMu. KOHTo JIMPEKTHO Morar na Gbaar
OTHECCHH KbM 3aKyMyBaHETO, CTPOMTENCTBOTO MM MPOM3BOACTEOTO HA e1HH OTroBapsilll Ha yCJIOBHATA aKTHB, ce
RallUTAH3UPAT Npe3 nepuosa, B KOMTO Ce 0YaKBAa AKTMBLT da Gbje 3aBBPLUCH W MPUBEAEH B TFOTOBHOCT 3a
H3No3BaKe WK nposaxkGa. OcTanannTe pasxoam Mo 3aemu ciieasa aa ce NPpH3HABAT KAaTO Pa3xoj 3a Nepuosa, B
KOHTO ca BB3HMKHAIM, OT4eTa 3a neyanbara wim 3arybara W Apyrus BceoGxBaTeH 10X0a Ha pen ..DunancoBu
pasxoau”.

Koraro ca nonyuetin saemu Ge3 koHkpeTHO 1eeBo MpEeNHA3HAYCHUE U Te Ca H3NON3BAHM 33 NPHIOGHBAHETO HA €aHH
OTFOBapslll Ha yCIOBHATA AKTHB, PA3MEPBT Ha PA3XOMIHTE 110 3aeMH, KOHTO MOLAT Aa Ce KanuTaIM3UpaT, ce onpeaens
"pe3 NpHiarane Ha MPOUEHT HA KANMHTATM3ALHA KbM PasXOAMTE 10 TO3H AKTHB. [MpouenThT Ha KanuTanHzauus e
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cpeaHo HpeTerieHaTa BelIMYMHA Ha pasxoiuTe no 33€MH, OTHECEHH KbM 3aeMHTe Ha ﬂp}-’)KEC-TBOTG. KOUTO ca
HEMOTaceHH Ape3 nepuoaa, karo ce H3KIHOYaT JaeMHTE, NOTYYEHHU CcneumanHo 3a HENUTEe Ha I]pHHOGHBaHE Ha e1HH
OTroBapsiil Ha YCIIOBHATA aKTHB.

2.10. MIMoTH, Mawmnn o obopyasane

Hmoture, mawmnnure u obopyaraHeTo (ABAroTpaiuu Matepuaniu AKTHBH) Ce NPEeICTABAT M0 LeHa Ha npHaoOuBate,
HaMalleHa ¢ HaTpynaHata aMOpTH3aLHg H 3aryoure ot obesienka.

Ihvpeonauanno npudobusane

Hpu repBonavanto npuaobusade Ha HMOTH, MallliHK W obopyaBaxe, Te ce OLCHABAT No cebecTolHOCT, KoATo
BKIIIOYBA MOKYNHATA LieHA, MUTHHYECKUTE TaKCH M BCHUKH IpYTil Npeku pasxoau, HeoOXoamMmu 3a NPHBEXKIaHE Ha
aKTHBa B paboTHO CLCTOSHME. [Ipexure pa3xoam ocHosmo ca: Pa3X0/lH 3a MOAroTOBKa Ha obekTa, pazxoaM 3a
MbPBOHAYAIHa A0CTaBKa M 06paboTka, PasxolMTe 3a MOHTaX, pa3xoau 3a XOHOpapH Ha Mua, CBLP3aHH ¢ npoekra,
HCBB3CTAHOBACMH JaHbLM H 1p.

Hocaeosao ouennsane

H3bpanuat noaxon 2a nocnensawma GanancoBa oueHka Ha MMOTH, MawMHY U obopy/aBane e npenopbunTenHus
noaxon no MCC 16 — yena ua NpuaoOHBaHe, HamaneHa ¢ HaumMcleHuTe aMOPTH3ALMH W HAaTpynaHuTe 3aryGu oT
obesleHKa.

Hocaeosawqu pasxoou

Hsevpuienn nocnearaum pasxonn, CBLP3aHM C UMOTH, MalMHK 1 06OpyABaHe, KOHTO HMAT XapakTep Ha noamsHa
Ha ONPENEJICHH KOMMNOHEHTH, Bb3JIOBM YacTH M AIPeraTh Wi Ha nofoOpeHHs n peKoHCTPYKLMA, ce Kar1Taausupar
KbM DanaHcoBata CTOMHOCT Ha cHLOTBETHMS akTUB. ChlUeBpeMeHHO HEAMOPTH3MpaHaTa YacT Ha 3aMeHeHHTe

npeycTpoHeTBOTO.
Pasxoou 3a auxeu

Pa3x0;:|u‘re 34 JIMXBH 1O KpeauTu KBaeMH, KOHTO ce oTHacsr KOHKPETHO KbM HMOT, KOHTO ce hirpasxaa. ce
KaHHTaJ'!HBP'lpaT B CTOHHOCTTA Ha HMOTAa.

Memoou na anopmuszayun

Hsnonssa ce nuneen Meton a AMOPTH3aLHS HA JIBATOTPAliHUTE MaTepUaTHH aKTHEY. 3emaTa He ce aMOpPTH3Mpa.
CPOKBT Ha FOAHOCT N0 OTAEHM aKTHEM € OfpeneseH , kato e chobpasen ¢: husnueckoTo H3HOCBaHe, cneuukara
Ha obopynBanero, Guaemmre Hamepenus 3a ynotpeba m ¢ npeanonaraemoro MOpaiHo octapssane. CpoKbT Ha
TOIHOCT 110 TPYNH aKTHBM € KAKTO ClieaBa:

® MaLIHHH, ChOPbIKEHNs U 0BopyaBaHe — ot 3 1o 4 rOAMHH

© KOMIIOTPH, nepudepus, codryep — 2 roguns

® JIEKH aBTOMOOWIM — 4 roiuHK

® Ipyru — ot 6 10 7 ronunu

OI'IPGD.CIICHHTE CPOKOBE Ha Noae3eH #HBOT Ha JABJITOTPAHHMTE AKTHBH Ce Mmpernexaar B Kpas Ha BCEKH OTYeTeH
nepuoa U MpH YCTAaHOBABaHE Ha 3HAYUTEIIHH OTKJIOHEHHE Cnpsamo 61~,neumTe OYaKBaHUsA 3a CPOKa Ha u30a3BaHeTo
Ha aKTHBHUTE, ChIUMKAT Ce KOpHrupa NEPCNEeKTHBHO.
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Odesnenka na akmueu

banancoruTe croiitocTH Ha UMOTHTE, MALLMHKTE W obopy/BaHeTo noanexkat Ha npernea sa obe3uenka, koraro ca
HaTKLE COMTHS WM NPOMEHH B OBCTOSTENCTBATA. KOMTO NoKa3pat. 4e Hanancosarta cToiiHOCT GM Morna na ce
OTiIHYaBA TPaHHO OT BL3CTAHOBMMATA MM CTOHHOCT. AKO Ca HATMLE TaKWBa HHIUKATOPH, 4e NpHOIH3HTENHO
OfipefieiehaTa Bb3CTAHOBHMA CTOHHOCT € NO-HUCKa OT TAXHATA GanaHCoBa CTONMHOCT. TO noc/eaHara ce KOpUrupa 1o
BL3CTAHOBHMATa CTOMHOCT Ha akTHBHTe. BhacTaHoBMMaTa CTOHHOCT Ha ABATOTPaiitHHTE MaTePHAIHH AKTHBH € 110~
BHCOKAaTa OT JBeTe: HETHA nasapHa UeHa WAK CTOMHOCT npw ynotpeda. 3a onpeaensHeTo Ha CTOHHOCTTA npH
ynotpeba Ha aKTHBHTE GbACIIMTE MAPHYHM MOTOLM Ce AHCKOHTHPAT A0 TSXHATA HACTOALLA CTOMHOCT KaTto ce
Npuiara AMCKOHTOB (JaKTOp Npen JanbuM, KOHTO oTpasssa TEKYIIHTE Na3apHyi YCIIOBHA M OLIGHKH Ha BpemeBaTa
CTOHHOCT Ha NApUTe H PHCKOBETE CNEUM(BHYHH 33 CHOTBETHHS AKTHE. 3arybuTe ot obesueHka ce OTYHTAT B OTYETA
32 JIOXO/MTE, OCBEH aKO 3a JIaJCHHS aKTHE He € (POPMMpaH npeoLeHbYeH peseps. Torasa oGesuenkara ce Tpernpa
KaTo HAMAICHHE HA TO3H PE3EPB, OCBEH aKO TS HE HANXBLP/A HETOBUS Pa3sMep, U HA/IBHIIEHHETO Ce BKJIKOYBA KATO
pasxo/1 B oT4eTAa 32 JOXO/IHTE,

2.11. HeMaTepHa/inu AKTHBH

Tosa ca akTuBu, KOUTO HAMAT u3nyecka ocesaema opma — mporpamuu npoaykTH, naTenTy. JIMLIEH3H, THProBCKH
MapKH.

2.12. MHBECTHIIHOHHH MMOTH

HuBecTHIIMOHHM MMOTH ca Te3u UMOTH, KOMTO C€ ObpiKaT 3a JOXOAM OT HaeMHM WHIH 3apajiH YBeJIHYEHHE Ha
TAXHATA CTOMHOCT. HsiMa MHBECTHIIMOHHM UMOTH,

2.13. InBecTHUHH B {bINEPHN H ACOUHHPAHM APYKECTBA

Jlbarocpounnte uHBECTHUMH, NpeacTaBIABaLLM aKUMH B IBLUEPHH M ACOLMHMPaHH JIPY)KECTBA ce NpEACTAaBAT Mo
CIpaBea/IuBa CTOHHOCT,

2.14. MaTepuannu 3anacn

KbmM kpas na otwernus mepuon JlpyskecToTo e pHTEAABA MaTEpHANHK 3anacu. MaTepuanuute 3anacu ce
OLCHABAT NO 10-HHUCKATa CTOMHOCT OT: ceBecTOWHOCTTa U HeTHaTa peanusyema croiinoct. Pasxoaute, kouto ce
H3BLPLIBAT, 32 /1 €€ 10BE/IC 1a/leH NMPOJYKT B HEFOBOTO HACTOSLIO CHCTOSHHE 1 MECTOHAXOJK/IEHWe, Ce BKIIOYRAT B
cebecToiHOCTTa, KaKTO CcrieaBa:

CTOKM — BCHYKHM JOCTABHM Pa3sXOiH, KOMTO BKJIIOYBAT (axTypHa LeHa, BHOCHH MMTAa W Takch. TPaHCTIOPTHH
PAa3XOZH, HEBBICTAHOBAEMH /IaHbLM U IPYTH Pa3Xoad, KOHTO JONPHUHACAT 3a NpHBEXKIaHE Ha CTOKMTE B TOTOB 33
nponaxta Bu;

[Ipn ynorpeGara (nponax6ara) wa MaTEpUATIHHTE 3amack ce M3MO03BA METOABT Ha CPEJHO-NpETereHaTa LeHa
(cebecToiiHocT)

HeTHata peanusyema croiinoct MPEACTaBISBA NPHOIH3UTENHO OMNpedeneHaTa NPOJAkKHa LieHa Ha JaleH aKTHB B
HOPMaJHUA X011 Ha CTONAHCKATa ASHHOCT, HAMANEHa ¢ NIPUGIH3HTENHO ONPEACICHHTE PasXxoaH 1o JOBbLPLIBAHETO B
TBPTrOBCKH BUIL Ha TO3H aKTHB M NpUGIM3HTENHO onpesesieHnTe pasxoam 3a peanusaums. T ce onpepens Ha Gasa
AHANN3 OT CMELMAIMCTH B PYIKECTBOTO, KATO Ce HM3NoJ3Ba HH(OPMALKA 33 LEHH OT NOCAEAHH AOCTABKH W/HAW
O(GEPTHU LUEHH Ha MATEPHATHH 3aN1ACH OT ChLLHA BIA,
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2.15. ®HHAHCOBH HHCTPYMENHTH
2.15.1. lIpu3HaBane H OTNHCBAHE

DuHAHCOBHTE aKTHBH M (MHAHCOBHTE NMACHBM CE NPH3HABAT, KOraTo HApyKecTBOTO cTaHe CTpaHa no JA0roBOPHUTE
YCNOBUS HA (PHHAHCOBUS HHCTPYMEHT.

(DHHAHCOBHTE AKTHBM CE OTNMCBAT, KOTATO JIOTOBOPHUTE NpaBa BLPXY MapHYHHTE NOTOUH OT (PUHAHCOBHA AKTHB
W3THYAT WM KOTATO (PUHAHCOBMST AKTHB M 110 CLIECTBO BCHUYKH PHCKOBE M M3rO/IH ce NPEXBLPIAT.

dunaHcoBHTE NacUBU €€ OTNHCBAT. KOraTo 3aJb/KEHUETO, NOCOUYEHD B AOTOBOPA, € U3ITBJHEHO, € OTMEHEHO WIIH
CPOKBT MV € M3TEKBJ.

2.15.2. Knacuukauus 4 n-pBOHAYAIHO OUCHABAHE HA ($UHAHCOBH AKTHBH

[TepBoHauanHO GUHAHCOBHTE AKTHBH Ce OTYMTAT NO CIIPABEIHBA CTORHOCT, KOpUrHpaHa ¢ pa3sxoJuTe No caenkara,
C M3KJIOHCHHE HA (PMHAHCOBMTE AKTHBH N0 CTIPABEANMBA CTONHHOCT Npe3 nevantara wiim 3ary0ara U TbproBCKMTE
BICMAHHA, KOWTO HE CBLABLPKAT ChUIECTBEH (PHUHAHCOB KOMNOHEHT. [ThbpBOHauanHaTa OLCHKA HAa (HHAHCOBUTE
AKTHBH M0 CrIpaBeA/IMBA CTOHHOCT npes neyantata uau 3arybata He ce KOPUTHPA ¢ PasXxoAUTe N0 CAEIKATA, KOHTO
C€ OTHHTAT KATO TEKYWH pa3xoiu. [lbpeoHauanHata OLEHKA HAa THPrOBCKHTE B3EMAHHMA, KOWTO He ChAbLpIKAT
ChLUECTBEH (PHHAHCOB KOMIOHEHT [IPEACTABAABA [[EHATA HA ceNKaTa ChriacHo MCDO 15,

B 3aBMCHMOCT OT HauKHa Ha MOCIEABALLO OTYHTAHE. (pMHAHCOBHTE aKTHBH ce KIACHDULIMPAT B €1HA OT ClEAHUTE
KaTeropHu:

®  (MHAHCOBH AKTHBH, ABITOBH MHCTPYMEHTH OLEHSBAHH 10 AMOPTH3MPAHA CTOHHOCT:
®  (MHAHCOBHM aKTHBH OLICHABAHM 110 CNIPABEATHBA CTOMHOCT Ipes Nevanbara uim zarybara;
®  (hMHAHCOBHM aKTHBH N0 CNIPABETMBA CTOHOCT MPe3 APYr BCeoGXBATEH A0XOL.

Knacrdukaumsra Ha huHancOBHTe akTHBM ce Onpees Ha 6a3aTa Ha ClIEHUTE 1Be YCIIOBHSA:

© OusHec MonenbT Ha JIpyrecTBOTO 3a ynpasiieHue Ha (PUHAHCOBHTE aKTHBM;
® XapakTePUCTMKWTE HA 10rOBOPHHMTE MapUUHK NOTOLM Ha PUHAHCOBMA AKTHE.

Bentkn npuxoam u pasxoam, cBLp3aHM ¢ (MHAHCOBHTE AKTHBH, KOUTO ca NpU3HATH B nevanbata u 3arybara, ce
BK/IKOYBAT BB (JMHAHCOBM Pa3xoAW, (GMHAHCOBM NPHXOAM WIM APYrH (DHHAHCOBM MOZMLMH ¢ M3KTIOYEHME HA
00e3lieHKaTa HAa TLPrOBCKMTE B3EMaHHA., KOSTO ce NPEACTaBA HAa pei APYTH pasxoiM B OTYeTa 3a nedandara wiu
3arybara u 1pyrus BceobXpaTeH A0XO0.

2.15.3. [NocseBaIIo OLEHABAHE HA PHHAHCOBHTE AKTHBH

DuUHAHCOGU AKIMUGH, ODI206H UHCHIPYMEHINU O AMOPMUIUPANA CHIQIIHOCH

(DHHAHCOBUTE aKTHUBH ce OLCHABAT I10 aMOpPTH3HpaHa CTDI:TIHOC’I‘, dKO aKTHBHTE W3NBIHABAT ClI€IHUTE KPHTEPHH H He
Ca OnpelesicHH 3a OLUeHABaHe 1o ClipaBeiKBa CTOHHOCT npes nevanbara v 3ary6a'ra:

¢ APYKECTBOTO yNpaB/ifBa aKTHBUTE B paMKHTE Ha GU3HEC MOJeN, YMATO LeJ € Aa AbPKH (HHAHCOBHTE
AKTHBH M Ja chOMpa TEXHUTE JOrOBOPHH NAaPHUHK MOTOLLM;

¢ CBIJIACHO I0TOBOPHHTE YC/IOBHA Ha (PMHAHCOBHA AKTHB HA KOHKPETHH [aTH BL3HMKBAT NapHuHM MOTOLM,
KOMTO Ca €/IMHCTBCHO IUIALLaHKA NO MMAaBHULA M JIMXBA BbPXY HEMoraceHaTa CyMa Ha IaBHHULATA.

Tasu kateropus BKIHOUBA HeEPHBATHBHH (MHAHCOBM AKTHBM KaTo 33aeMH W B3eMaHHS ¢ (ukcHpaHu WM
ONpeACIHMH MIALIAaHUA, KOMTO HEe Ce KOTHpaT Ha aktueeH nasap. Crnex NbPBOHAYAJIHOTO MPH3HABAHE Te Cce
OLUEHABAT 110 aMOPTH3HPaHa CTOHHOCT C W3NO/A3BaHE Ha MeToa Ha eEeKTHBHATA JIHXBA. JluckoHTHpaHe He ce
H3BBPIIBA, KOraTo e(eKThT OT HEro € HeChlIeCTBEH. HApyxectsoro kiacuuumpa B Tasu KaTeropust napure M
NApHYHATE EKBHBAJICHTH / MAPU4HHTE CPEJCTBA, ThHPrOBCKHTE M APYrH B3CMaHMA, KOMTO TMpeiu ca OuaM
KJIaCH()HUHPAIIH KaTO (PUHAHCOBM AKTHBH, ALPKAHH 10 NAAEK B CHOTBETCTBHe ¢ MCC 39.
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e Tbproeeku Bzemanus

TLProBekHTe B3EMAHMS €A CYMH, JIBIKHMH OT KTHEHTH 34 [IPOAANEHH CTOKH MIIH YCYTH, H3BBPILEHH B OOHYaiiHMS
XOA Ha cTonaHckata AGHHOCT. OGHKHOBEHO Te Ce IBJAXKAT 3a ypeiaaHe B KpaTbK CPOK W CHEHOBATENHO ca
KNACH(MUMPAHH KaTo TeKylH. THLPrOBCKHTE B3eMaHus ce NpH3HABAT NBLPBOHAYANHO B pa3Mep Ha Ge3ycl10BHOTO
BL3HArpa</ICHHE, OCBEH aKO CBLALPIKAT 3HAYMTESIHM KOMMOHEHTH Ha uHaHcHpane. JIpyKecTBOTO IbPkH
TBPrOBCKHTE B3CMaHMs C Ll ChOMpaHe Ha NOrOBOPHMTE NAPHYHHM MOTOUM M CNCAOBATENHO M OLEHABA MO
aMOPTH3HpaHa CTOHHOCT, KaTO W3MON3Ba METOAa Ha eeKTHBHATA NHXBA. HluckonTHpake He ce M3BBPLIBA, KOraTO
e()EKTBT OT HEro € HECHLLUECTBEH.,

Dunanconn AKTHBH MO COpaBel/IHBA CTOHHOCT npes nevyandara uian 3ar !63'1"3

DHHAHCOBH aKTHBH, 33 KOMTO HE € NPUJIOAKHM OH3HEC MOAen . AbpiKaHHu 3a ChOMpaHe Ha JOroBOpHHTE NapH4YHH
NOTOUH™ MK OH3HEC Moaen , AbpskaHH 3a cuOHpaHe U npopaxba®, KakTo u (PMHAHCOBM AKTHBH, YMHTO JOTOBOPHM
MapuiHH TOTOLH HE Ca eIMHCTBEHO NAllaHKs HA [MIABHULA W JIMXBH. C€ OTYHTAT 110 CHpaBe/UIHBA CTOHHOCT Mpe3
nevyanbara unu 3arybarta. Beuuku ACPUBATHBHH (JMHAHCOBH MHCTPYMEHTH C€ OTYMTAT B Ta3u KaTeropus ¢
H3KIIIOUCHHE HA TE3H, KOHUTO Ca ONpesielleHH W eeKTHBHH KaTo XCIUKHpALLX HHCTPYMEHTH M 33 KOMTO C€ Mnpuiarar
H3HCKBAHHATA 32 OTYMTAHE HA XELKHPAHETO (BHXK MO-105y).

Tasu kateropus cbappka ChHIO TAKA HHBECTHIMS B KANMTAIORH HHCTPYMEHTH. JIpyxecTBOTO oTuuta Tasm
HHBCCTHLIMA NO CripaBenBa CTOWHOCT npe3 nevanbata wiM 3arybarta W He e HANpaBuia HEOTMEHMM M3bop 3a
OTYUTAHE 110 CMPABE/UTMRA CTOMHOCT Npe3 Apyr BCEOOXBATEH 10X/,

Hposenume 6 cnpaseorusama cmoimocm na axmueume & mazu Kamezopus ce ompasasam 6 neuanbama u
saeybama. Chpasednucama cmoiunocm na @rmancosume akmusu ¢ maszu Kamezopusi ce onpeodens upes Komupaniu
HEHU Ha AKMUEEH NA3AP UM Ypes USNOI36AHE HA MEXHUKY 3G OYEHAGAHE, 8 CTYUGIH Ye HAMA AKIMUGEN nazap.

DuHAHCOBH AKTHBH M0 CHPABELINBA CTOHHOCT Npe3 APYT BeeoGXBATEH 10X0]

JpyxecTBOTO OTYMTA (PUHAHCOBWTE AKTHBH Mo CMpAaBEe/IHBA CTOHHOCT B APYr BCEOOXBATEH JOXOA, aKO AKTHBHTE
OTTOBAPAT HA CJIEJHUTE YCIOBUSA:

® JlpykecTBOTO ynpapisBa akTMBMTE B PAMKMTE Ha Gu3Hec MOJEN, YMATO LeN € Aa AbpxH (PHHAHCOBHTE
AKTHBH, 3a J1a CbOMpa JOrOBOPHH NapHUHK NOTOLM H /1a i npojaea; u

e CbriacHo 0rOBOPHHTE YCNOBHSA HA (PMHAHCOBMA aKTHB Ha KOHKPETHH JIaTH BL3HUKBAT NMAapUYHH MOTOLM,
KOHTO Ca €AMHCTBCHO MIALIAHMS HA INIABHULA H IMXBH BHPXY HENOTACEHATA CyMa HA FaBHULATA,

(DHHAHCOBM AKTHBH N0 CrIpaBeTHBa CTOHHOCT npes Apyr BceoOXBaTeH J0XOA BKIKOYBAT:

* Kanuranopm uewnn KHuka, KOWTO He ca AbpkKauu 3a TLPryBAHE M KOHTO APYKECTBOTO HEOTMEHMMO ¢
H30pano npu MLPBOHAYANHO NpU3HaBale, /la NIPH3HAE B TA3K KaTeropusl.

* JbaroBu uennn kHika. Npu KOMTO J0rOBOPHUTE MapHYHN NOTOUM €A CaMo IaBHHLA M JTUXBH, M Le1Ta Ha
OusHec Mozena Ha APYKECTBOTO 3a AbpikaHe ce NOCTHIA KakTo 4pe3 cLOMpaHe Ha JOrOBOPHM MapuyHu
NOTOUM, Takd 1 4pe3 npoaaxda Ha (GUHAHCOBUTE AKTHBH,

Mpn  ocsoBoxasanero OT KanuTanoem HHCTPYMEHTH OT Ta3H KaTeropusi BCAKA CTOHHOCT. OTYeTeHa &
PEOLCHBUHNA PE3EPB HA HHCTPYMEHTHTE ce NpeKIacHHUMpa B HepasnpeneneHaTa neuanta.

[Tpn oceobokaasaneTo o1 ABLATOBH HHCTPYMCHTH OT Tash KaTeropus BCSKa CTOHHOCT. OTUETEHA B NPEOLEHLYHHA
PE3EPB Ha HHCTPYMEHTHTE Ce Npeknackpuumpa B nevanbata unu sarybara a nepHo/a.

2.15.4. OGe3uenka na GUHAHCOBHTE AKTHEH

Hoeute msuckanms 3a obesuenxa cvrmacio MC®O 9, usnonssar noseye MHPOPMALIMA, OPUEHTHPAHA KbM
ObaeiieTo, 3a 1a NPU3HAAT OYAKBAHMTE KPeaHTHM 3aryOH — MOJIENBT 33 ,.04aKBAHMTE KPELMTHM 3arybu™, koito
3aMecTsa . ,Moaena Ha noxneceHute 3arybu™, npeacraeed 8 MCC 39,

HHeTpymenTute, KOMTO nonajar B 06xBaTa Ha HOBMTE H3UCKBAHNS, BKIIIOYBAT 3a€MH W IPYTH ABATOBH (PHHAHCOBH
AKTHBH, OLCHABAHW M0 aMOPTH3WpaHa CTOHHOCT M MO CNPaBeTHBA CTOMHOCT npe3 npyr eceoOXBaTeH R0Xo,
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TLPFOBCKH B3CMaHWs, aKTHBH MO JOrOBOPH, MPH3HATH M OLEHSBaHM cbriacHo MC®O 15. kakro u KpelHTHH
AHFDKUMCHTH H HAKOM 1I0roBOPH 32 (PMHAHCOBA rapaHLMs (NPH EMHTEHTa), KOMTO He Ce OTYMTAT Mo cripaBe/IHBa
CTOHHOCT npes3 nevandara wiu sarybara.

[1pn3HaBaHeTo Ha KpeANTHH 3aryGu Beue He 3aBHCH OT HACTBIBAHETO Ha ChOHTHE C KpeauTHa 3aryba. Bmecro toBa
Jpy:xecTBOTO pasriekaa no-wMpox ClekTbp OT HH(pOPMaLKs NPH OLIEHKATA HA KPEeAHTHHUS PHCK M OLIEHABAHETO Ha
OHaKBAHWTE KPCAMTHH 3arybu, BIIOYMTENHO MHHAAW CHOMTHA, TeKyLM VCJIOBHS, Pa3yYMHH H TOUIbpKaLIM
MPOTHO3H, KOKTO BIIHSAAT BHPXY O4aKBaHaTa ChOMPAEMOCT Ha GbieUNTe NapHYHKH NOTOLM Ha HHCTPYMEHTA.

an NPHJIAraHeTo Ha TO3M NOAX0/1, HACOYEH KbM G'IJJIEI.LIETO.. CE€ NpaBH pasrpaHHYeHuUe MEHAY:

®  (MHAHCOBH MHCTPYMEHTH, YUHETO KPEIHTHOTO KAUECTBO HE CE € BIOLIMIO 3HAYUTEITHO CHIpPSIMO MOMEHTA Ha
ThPBOHAYANHOTO NPU3HABAHE WITH MMAT HHCBLK KpeauTeH puck (Etan 1) u

® (HHAHCOBM MHCTPYMEHTH, YMETO KPEMTHOTO KAYECTBO CE € BIOWMIO0 3HAYHTENHO CIpAMO MOMEHTA Ha
ITEPBOHAYATHOTO NPH3HABAHE M/IH HA KOMTO KPEAMTHHS PUCK He e Huchk (Etan 2)

e .ETtan 3" obxBaua GpHHAHCOBH AKTHBH, KOMTO MMAT OGEKTHBHH JloKasaTencTsa 3a obe3leHKa KbM OTHeTHaTa
aara.

12-MeceuHH ouakBaHu KpeauTHH 3aryOM ce npu3HaBar 3a nLpearta KATErOpHUs, A0KATO OYaKBaHUTE 3arvOu 3a uenus
CPOK Ha (DMHAHCOBHTE MHCTPYMEHTH ce MpUsHaBar 3a BTOpaTa Kateropus. OyakBaHWTe KpeauTHH 3arybu ce
OMPCACAAT KATO PAa3MKaTa MEk/1y BCHYKHM JOrOBOPHH NAPHUHM TMOTOLM, KOMTO CE AB/DKAT Ha pyxectBoTo M
MapHYHHTE TNOTOUH, KOWTO TA JEHCTBMTE/NHO OYaKBa ja [10Jy4H (.mapuyen wepoctur™). Tasu pasmmuka e
AWCKOHTHPaHA 10 NbPBOHAYANHUA ePEeKTHBEH NHXBEH MPOUEHT (MM ¢ KOPHIHPaHHA CIIPAMO KpeauTa epeKTHBeH
JIMXBEH NPOLIEHT).

Hsumcnssaneto na ouakeaHuTe KpeauTHu sarybum ce onpenens Ha Oaszata Ha BEPOSTHOCTHO MpeTerneHarTa
NPHONM3HTEIHA OLIEHKA HA KPEAMTHHUTE 3aryGH npes O4akBaHus CPOK Ha (PUHAHCOBUTE HHCTPYMEHTH.

T'bpl'OBCl{H H APYIrH B3eMaHHA, AKTHBH NO AOTOBOD H B3eMAHHA 110 JJH3HHIOBH AOToBOpH

Jlpy’kecTBOTO M3NON3Ba OMPOCTER MOAXOA NPH OTYMTAHETO Ha TbPrOBCKHTE W APYTM B3eMaHHs, KAKTO M Ha
AKTUBUTE M0 JIOrOBOP M NpH3HaBa 3ary0a oT o0eslieHka KaTO OYAKBAHM KPEAWTHM 3aryGM 3a Le/ius cpok. Te
APEACTABAABAT OUAKBAHMAT HENOCTHMI B JIOTOBOPHUTE MapHuHHM MOTOLM, KAaTO Ce MMA MPEABHA BL3MOKHOCTTA 34
HEU3NLJIHEHHE BB BCCKH MOMEHT OT cpoka Ha (MHAHCOBHS MHCTPYMEHT. JIpY:KeCTBOTO M3MOJ3BA CBOS HaTpynaH
ONHT, BLHLUHH NOKasaTenn W MHPOPMALIUA B IbITOCPOUEH NJIAH, 38 1a M3UYHCIH OYaKBAHNTE KpeanuTHH 3aryGu upes
PAsNpelelsHeTO Ha KNHEHTHTE MO MHAYCTPHUH M CPOYHA CTPYKTYPA HA B3EMAHMSTA M W3NOI3Baliku MaTpuLa Ha
NPOBU3MUHTE.

PHHAHCOBH AKTHBH, OTYHTAHH 110 CNPABEATHBA CTOHHOCT npes Apyr BceoOXBaTeH A0X04

HpyaectBoTo npusHaBa oOuakeauuTe |2-MECEYHH KpeLMTHM 3arybu 3a (JMHAHCOBM aKTHBHM, OTYMTAHM MO
CNpaBe/ulMBa CTORHOCT Mpe3 Apyr BceoOXBaTeH aoxod. Kbm Beska oTueTHa nata HpyxecTBOTO OUEHABA nanu
CBUIECTBYBA 3HAYNTENHO YBETHYEHHE HA KPEIMTHUS PHCK HA MHCTPYMEHTA.

Mpy ouensiBaneto Ha Te3u puckose Jlpy/KecTBOTO pa3uuTa Ha rOTOBATA HANMUHA HH(OPMALINS KaTO KPeAUTHHTE
PEHTHHI M, NYGAKKYBAHH OT OCHOBHHTE areHIMH 3a KpeauTeH PEHTHHI 33 ChOTBETHUS aKTHB. JIpyKeCTBOTO ALPKH
CAMHCTBEHO MPOCTH (PHHAHCOBM MHCTPYMEHTH, 3a KOWTO CrieLn(pHuHH KPeMTHU PEHTHHTH OOMKHOBEHO ca Ha
pasnonoxenue. Ako HiMa MHBOPMaLMA WKW UHPOPMALIMATA OTHOCHO (axTopuTe, KOMTO BAMSAT Ha peiiTunra Ha
HAJIMYHHA aKTHB, € OrpaHuueHa, JlpyikecTBoto obeuHaBa MOA06HH HHCTPYMEHTH B €aHH noprdei, 3a 1a oueHu
Ha Ta3u 6a3a 1ajin MMa 3HAYHTEITHO YBESTHYEHHE Ha KPEAMTHHSA PHCK.

B nonwinenue, JlpyxecTBOTO pasriexua M Apyru MoKasaTenM Kato HEOIarONpUATHH NPOMEHH B AelHOCTTA,
HKOHOMMYECKH MM (MHAHCOBM YCJIOBHS, KOHTO MOTaT 1a 3acerHaT crnocoGHOCTTa HA M3naTens Ha KanuTajloBHus
HHCTPYMEHT / KPEAWTOMOMy4aTe/s 1a W3NLIAHH 3aTb/OKEHHATA CH MO JbIra Wi HeoYaKBAHM MPOMEHH B
ONEPATHBHHTE PE3YTATH HA EMUTEHTa / 3aeMON0/ydaTeNs,
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AKO HAKOH OT Te3u NOKA3aTeNH BOAH N0 3HAYMTETHO YBC/IMYCHHE Ha KPEAMTHHS PUCK HA MHCTPYMEHTHTE,
HpyiecTBOTO NpH3HABa 3a T€3M MHCTPYMEHTH WM TO3H Kiac HHCTPYMEHTH O4aKBaHM KPeMTHH 3ary0M 3a Liesus
CPOK Ha MHCTPYMEHTA.

2.15.5. Knacupukauus u oneHsBane ua bunancoBuTe nacusn
®unanHcoBUTE nacksK Ha JIpyKeCTBOTO BRIIOYRAT MONYYCHH 3a€MH, THPrOBCKH H APYTY (JHHAHCOBH 3aTbIKEHHI.

duHancosuTe NACHBH €€ OleHgrar OBPBOHAYAIHO 110 CripaBea/IMBRa CTOHHOCT H, KbIETO € TpPHI0KHUMO,
CC KOPHIHpaT 1o OTHOLUeHHe Ha pasXxoluTe no cjaenkara.

DHHAHCOBHUTE NACHBH CE OLEHABAT NOCEABALLO N0 AMOPTH3HPaHa CTOHHOCT, M3MON3BaiKK MeTONA Ha edekTHBHATA
JIXEBA.

Bewuku pasxoam cewpsanu ¢ nuxsm u. ako e TNIPHAGIKHUMO, NIPOMEHH B CrIpaBel/IMBaTa CTOMHOCT HA HHCTPYMEHTa,
KOWTO ce OT4HTAT B nevanbara WK 3arybara, ce BKIIOYBAT BbB (HHAHCOBUTE PA3XOIH UM (MHAHCOBHTE MPHXOIM.

2.16. AKuHOHEpeH KanuTaa H pesepBH

JlpyecTBOTO € aKUMOHEpHO M € 3aAbaxeHo aa perncTpupa B THProBCKMS perucTsp onpesesen pasmep Ha
aKyuoHepen kanumarn, KOWTO 1a CTY/KK KaTo o0e3NeueHre Ha B3eMaHHsTa Ha KPEAHTOPHTE KbM TAX. AKUHOHEpHTE
OTFOBAPAT 32 3a/Ib/IDKCHUATA 10 PasMepa HA CBOETO aKLMOHEPHO YYacTHe B KAMMTANA M MOraT la npereHanpar
BPBLIAHE HA TOBA y4aCTHE CaMO B MPOM3BOJCTBO MO JMKBHAALMA HITH HECHCTOSTENHOCT.

ChbrnacHo usuckBanusTa Ha THProBCKMS 3aKOH M YCTaBa ApYKECTBOTO € MNbkHO Aa (opmHpa U pesepr “gond
Pesepeen”. kato Toii ce popmupa 3a cmeTka Ha:

® HaH-ManKo e/Ha neceta OT neyanGara, KOSTO ce OTAENS JOKATO cpeacrsara BbB (JOHIA JOCTHUIHAT €/HA
JICCETA HACT OT aKLUHOHEPHHA KAMWTAl WIH MO-rOJISMa YacT, ONpeAeneHa Mo pewenne Ha OOwoTo crbpanue Ha
aKLHOHepHTe;

¢ CPEACTBATA NOJYY€HH HA/l HOMUHAIHATA CTORHOCT Ha AKUMHTE NIPH W31aBAHETO WM (npemuen peseps):

© /ApYIH H3TOUHHLKM, NIPEABHIEHH N0 petienue Ha OBwoTo chGpanHe.

Cpe,ucraa’ra oT C]JOHH,H MOTraT 1a Ce M3MOJ3BaT Camo 3a MOKPHBAHE HA roaMluHara zaryﬁa H Ha 3&!')’61’[ OT NpeaxoaHu
roaunu, Koraro CpeacTraTa BLB Cb()HJla JAOCTHUIHAT OTIPEIENeHus B YCTaBa MHHHMAJIEH pasMep, CpeacTeBaTa HaJ Tasu
cyMa mMorar ja 0naar H3MNOJ3BaHH 3a yBeNH4YaBaHe Ha AKLIHOHEPHUA KanuTall.

2.17. Janbnn sbpxy newandara

Tekywmte nawbum BLpXy neuanGara ce ONPECAAT B CLOTBETCTBME C W3MCKBAHMATA HA OBLJITAPCKOTO AaHBUHO
3AKOHOZATE/ICTBO — 3aKOHa 3a KOPNOPAaTHBHOTO NOAOXOAHO 0baarane. HoMunanma AanbyHa ctapka 3a 2019r. e 10%
(32 2018r. cbo € 10%).

OTCPO‘-IGHHTE AaHBUH Ce onpenensar UPe3 NpHnaraHe Ha DanancoBus NACHBEH METO/, 38 BCHUKH BPEMEHHH paziiMKH
KbM Jatarta Ha ¢)HH&HCOBH£ OTYET, KOHTO ChINECTBYBAT MEWKTY GanaHcosuTte CTOMHOCTH M AaHBYHHTE OCHOBH Ha
OTIICJIHHTE AKTHBH W NacuBM.

OTCpO'-[eHHT€ AJaHBYHHW nacHBH ce MPHU3HABAT 34 BCHYKH obnaraeMu BPEMEHHH pa3/iMKH, ¢ M3K/IHOYEHHE HA TE3H,

MOPOMIIH €€ OT MPHU3HABAHETO HA aKTHE WJIM NMACUB, KOMTO KbM JaTaTa Ha CTONAHCKaTa Onepauus He € MNMOBIHs
BbpXY CHCTOBOAHATA M NaHbuHATa Nevanba/(zary6a).
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Orcpoyennte aaHbuHH akTHRH ce MPH3HABAT 34 BCUYKH HAMATAEMH BPEMEHHH PasfinKKH W 32 HEH3IION3BAHHTE
AaHbYHH 3ary0M, 10 CTEreHTa, 10 KOSTO e BCPOATHO Te 21a Ce NpoABAT oOpaTHO M 1a Gbae rewepupana B Gbaelie
AocTaTb4Ha oOnaraeMa mewanba WM na ce NpOABAT 0OnaraeMH BPEMEHHU PA3MKH, OT KOMTO a morar ja ce
MPHCMAAHAT T€3H HAMAIAEMH PA3TUKH, ¢ U3KIIOUEHHEe Ha PA3NMHKHTE, NOPOAMIM C€ OT NPU3HABAHETO HA AKTHB MJIH
aCHB, KOWTO KBM [lataTa Ha CTONAHCKATA OnepauHs HE € NOBNMAN BbPXy CUETOBOZHATA M JaHLYHATA
nevanta/(3ary6a).

banancoBara cToiiHOCT Ha BeHuKH OTCPOUEHH NaHbYHH AKTHEM CE Nperaexnar Ha peska nata Ha GUHAHCOBHUS OTUET
W C€ penyuupar 10 CTeNeHTa, 10 KOSTO € BEPOSTHO Te 1a ce POSBAT OOPAaTHO M Na ce reHepHpa A0CTaThUHO
obnaraema neuanGa UM NposBsBALLH Ce MPE3 ChbULMA NEPHON 001araeMu BPEMEHHM PAsiNKH, ¢ KOUTO Te 1a MOraT
na 6baaT npucnaaHaTH WK KOMIEHCHPaHH.

Orcpouenure NaHbLM, CBbp3aHu ¢ OBEKTH, KOMTO Ca OTYETEHH AMPEKTHO B COBCTBEHMS KarnuTan WiaM apyra
OamancoBa no3uuMA, CHIO ce OTYHTAT AMPEKTHO KbM CLOTBETHHS KalMTAIOB KOMNOHEHT WM GanaHcoBaTa
No3HLMS.

OrcpotiennTe Tawb4HN aKTHBH M NIACHEH Ce OLleHsBaT Ha Gasa AAHBYHHTE CTABKHM, KOMTO C€ OYAKBA 14 Ce MpUiarar
3a TEpHONa, Npe3 KOHTO AKTHBHTE INE Ce Peau3Mpar, a NaCHBHTE e ce ypeasar (noracat), Ha Gasa JanbuHuTe
34KOHH, KOUTO €4 B CHJIA WJIH B ro/isMa CTENeH Ha CHIYPHOCT Ce 0YaKBa J1a ca B CHIA,

3. EQEKT OT MNPOMSIHA HA CHETOBOAHATA NOJIUTUKA

MCDO 9 u MCDO 15 ca NpunomkeHn 6e3 npersumcissare Ha CpagHuTenaTa uHdopmanms. [pekracudukaunnre
" KOPEKUMHMTE, NPOM3THYALLM OT TE3H NPOMEHH B CYETOBOAHATA MOIMTHKA Ha HpyxectBoto. He ce orpazssar B
OTHeTa 32 (PUHAHCOBOTO ChCTOAHHE Kbm 3 | AekemBpn 2017 1., a ce npusnagaTt g oTuera 33 (unancoroTo enerosHme
KbM | sinyapu 2018 r,

Obwwmst edext BLpxy Hepasnpeaeaenara nevanda va pyskectBoTo kibm | sHyapu 2018 r. e npencrasen. kakto
clleapa:

Harpynana

3aryba

XuA. 8.
Kpaiino canno kbm 31 gexemppu 2017 r. — MCC 39/MCC 18 (2 216)
Kopexunn or npuaaranero ua MC®Q 9:
Yeenunuenue na sarybara ot obesieHka Ha TBPrOBCKH B3eMaHMs (51)
Hauasno canno kem 1 smyapn 2018 r. —- MCPO IMCDO 15 (2267
4. IPUXO/IX OT JOI'OBOPHU C KJIMEHTH 30.06.2019 30.06.2018

Xun. 1. X e,

Hpuxoou om deiinocm, no Gudoge:
[Ipuxoam or yenyru 2 544 2982
Hpyru npuxoau 545
O6mo npuxoan ot aeiinocr: 3089 2982

Hpyru npuxonau ca BritoyeHn npoaax6a Ha parorpaiinu MaTepHaJIHM aKTHBH B pasmep Ha 532 xuiJs

5. PA3XO/IM 3A MATEPHAJIU 30.06.2019 30.06.2018

xXun. 16, X, 1.
Koncymarusy no o6en. Ha crpana 14 ]
Mosnprxka va OBHUK 1 1
AMA nop npar Ha chinecteeHocT J 5
Hpyru 3 o 2
O6mo 21 17
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6. PA3SXO/IH 3A BHHIITHU YCJIYTH 30.06.2019 30.06.2018
XU 48. xun. 7.
Pa3zxonu 3a naemu 2 546 3014
HaHbk crpaam u Takca cMer 16 48
Jloroeop nouncrpane 85 77
Oxpana 86 72
Pasxonu 3a noaapeaxka Ha crpana 33 32
3acTpaxosku 26 29
baHkoBH Takcu 58 40
KoHcynatantekn. onuropeku, iopuanyecks - 10
Hpyru BeHWHK yeayru 26 13
Obmo 2876 3335
7. PA3XO/IH 3A TIEPCOHAIL 30.06.2019 30.06.2018
XA, 6. XU n6.
Pa3xonu 3a 3sannaru 61 18
Pasxonu 3a ocurypureing BHOCKH 10 3
71 21
8. PHHAHCOBHU IMMPUXOAH/(PA3XO/H), HETHO
DPuHAHCOBH NPHXOLH: ~ 30.06.2019 ~30.06.2018
XA, Jis. X a6,
[Tpyxoam oT nuxEH 77 102
Hpyru dmnaHcoBH npuxoau 92 71
O6mo: 169 173
PuHAHCOBH pa3xoau:
Pasxou 3a nuxeu (274) (178)
OTpuuarenty pasiuk1 oT oNepaLnn ¢ (65) (26)
(hMHAHCOBRM aKTHBH
Hpyru (unancoBu pasxonu (1) (1)
(340) (205)
9. HETEKYIIHU AKTUBH
Hmomu mawunu cvopasxcenus
) N.Iamuuu, | Pasxoau no Hemarepuaniu
Omuemna cmoitnocm CBHOPLIKEHHA W pHa0GHBAHE 2 O6uo
obopynsane Ha IMA SR
Xt 6, XUa. Je. XHT1. 8. XU, A6,
Canjto na 31 nexemspu 2018r. 122 5 1092 1219
Otnucann 122 12 1106 1240
Ipuno6ury - 12 31 43
Cango ua 30 ronn 2019 1. - 5 17 22
Hampynana amopmuzayun
Canjo ua 31 gexemspn 2018r. (50) - (584) (634)
Hauucnena amopTusauus 3a rogunara (9) - (70) (79)
Ornucana amoprusauus 59 642 701
Canpgo na 30 1onu 2019 1. - - (12) (12)

banancosa cmonnocm na
30 fOnu 2019.. & 5 5 10
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10. HHBECTHUIIMH B AbIUEPHHU NPE{IIPUSATHSA

30.06.2019 31.12.2018

XU, 6. X, 6.

Espoxotenc EAJ] 4 805 4787
' 4 895 4787

Ha 01.02.2019r Ha zacenanue Ha chBeTa Ha AUpekTopHTe Ha I'puiinxayc lMponbptic AJl. Ge B3eTo pelueHne
3a M3KyMyBaHe Ha 2.2% aKiuW OT ABLIEPHOTO APYKECTRO EBpoxotenc. Ha 04.02.2019r. 8 Thprosckus PEerucTLp e
BIIHCaHa NpaMsAHa B aKUMOHEpHATa CTPYKTYpa Ha KanuTana Ha Apy»KecTBOTO KaTO CUHTAHO OT Ta3y naTa I'puitnxayc

[lponbpruc AJ] e enHonMueH coGCTBEHMK Ha KanuTaa Ha Eppoxorenc EAJL

11. TBPTOBCKH U IPYT'U BBEMAHWS

30.06.2019 31.12.2018
xun. qe. XU 8.

Texvugu mypeoscku u opyeu ezexanus
B3emanus ot kinueHTH, HecBLp3aHu N1,
OpyTHa cyma npean obesueHka 995 594
Ouaxsanu kpedumnu 3azyéu u
3a2you 0m 0OeIYSHKA 1a MBPLOBCKIL G3eManus (139) (99)
Bsemanug ot kamenTH 856 495
Baemanus o1 knuenTH, cBnp3anu nuua 12 7
Jluxen no obauraumu, 6pyTHa cyma npeau obesuenka 281 204
Ouaxeanu Kpeoumnu 3azvéu om obesyenra (43) (32)
JIuxeu no obauraumm 238 172
lpenocraBenu 3aemu,
OpyTHa cyma npeau obesuenka 355 139
Ouareanu kpedummnu 3a2you u
2azybu om obesenka na npedocmasen 3aemu (52) (47)
IIpenocraBenu 3aemn 303 92
Ilpeannarenu pasxoau 16 52
[IpesocTaBeHu rapanumu 20 20
[IpenocranBenn aBaHeH - 2
Jluxeu no npepocraseHn 3aemu - 1
JUIC 3a Bb3cTanoBsBane - 62
O6mo Texyumn THProBcKn U APYrH B3eMAHHA 1445 903

Beunukn B3emanus ca kpatkocpouru.

Beuukn Thprosekn Mo apyru dunancosn Bzemanus Ha JlpyskecTBOTO Ca npernejaHd OTHOCHO
HACTLNHIIH CHOMTHA Ha HEH3NMbIHEHHE, a 32 BCHUKH B3eMAHMA OT KJIHEHTH e NPHIOKEH OTIPOCTEH
MOJIXOA1 32 ONPEAENsHE HA O4AKBAHUTE KPEAWTHM 3aryGy KbM Kpas Ha MepHoja.

12. KPATKOCPOYHU ®UHAHCOBH AKTUBH

HApyrute KpaTkocpouHH (MHAHCOBM aKTMBM Tpe3 MPeICTABEHHTE OTYETHH NEepHOaH BKTIOYBAT
PasIHIHK HHBECTHILIMM, KOMTO HE OTroBapsT Ha Gu3Hec Mojena 3a ChOMpaHe Ha 10rOBOPHHTE
NapUYHH NOTOLM, WK JPY/KECTBOTO € PeLMIO 12 H3MON3BA Bb3MOKHOCTTA 14 Knacuduumpa Tesu
AKTHBH KaTO TAKHBA.
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30.06.2019 31.12.2018
XU 16, Xua. as.
bopcosu kanutanosu uneTpymuTi 1254 1412
BopcoBu abarosu uHeTpymenTH 12] 160
O6mo: 1375 1572
bopcoBuTe KANHTAI0BE HHCTPYMERTH BRIIOYBAT:
CunreTtuka AJ| 122 374
Bynnenn wueectsmuuT AJICHUL] 684 684
Henra Kpeaur AJICHUIL 100 100
Espoxonn buirapus AJ] 348 ) 254
O6mo: 1254 1412
ALATOBATE KANHTATOBH HHCTPYMEHTH BKIKYBAT:
Hurepkanutan [ponspruc Huseponsur AIICH]] 121 160
O6mo: 121 160

KpaTkocpounnte dunancoBu aktuBu ca oueHenu no CripaBe/UIMBA CTOMHOCT, OfpeneneHa Ha
Gasara Ha HOPCOBHTE KOTHPOBKM KbM JATATA Ha buHancoBus oTyer.

IMeuandure u saryGure ca TIPU3HATH B OTYETA 3a nevanbata MM 3arybara M Apyrus BeeoOXBaTen
AOXOA Ha pen .. DrHaHCOBM pazxoan™ u pey ,,PHHANCORH npuxoaun”.

13. NAPUYHH CPEJCTBA U EKBUBAJIEHTH

30.06.2019 31.12.2018

Xun. ae. X .

[lapuyunn cpencrsa Ha kaca 32 36

[Mapuunu cpeacrea no 6aHKOBH cMeTKH 51 116

[lapuutin ekeuBanenT 9 -

BpyTHa cToiiHocT Ha napuunm CPe/CTBA H eKBHBAJIEHTH 92 152

Ouaxsanu kpeoummu 3aey6u (1) (2)

Ilapuyunu cpeacTsa n exBHBaEHTH 91 150
14. COBCTBEH KAITUTAI 30.06.2019 31.12.2018
Xl 6. XU Aa.
OcHOBeH aKUHOHEPEH KanHTa 2 850 2 850
Hesnecen kanuran (1420) (1420)
Pesepru 3 3
Henokpury 3ary6u or Musanu roaunu (2316) (2267)
Tekyw ¢punancos pesynrar nevanta/(zaryba) (723) (49)
Obwmo: (1 606) (883)

° Ha 01.02.2019 r. na 3acenanne wa cwheerta Ha Aupektopute Ha .,I'puiinxayc [Mponspruct AJl, 6e B3eto

PEUICHUE 3a M3KynyBawe Ha 2,2% aKUMM OT JBILEPHOTO APYHECTEO ~EBpoxorenc® EAZl. Ha 04.02.2019 r. B
THproeckus perucTsbp e Bnucana rpamsta B aKlHOHepHaTa CTPYKTypa Ha KaruTana Ha ApY»KECTBOTO, KaTO CYUTAHO
OT Tasu nata ,.I'puiinxayc IMponspruc” AJl e enHonnuen coGeTBEHUK Ha KanuTana Ha ,.Espoxorenc™ EAJI.

° Bbe Bpb3ka ¢ npuera npes 2018 r. ~Ilporpama 3a npusexnane B chorercTBHE® Ha HpyskecTBoTo, a
HMEHHO:
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1. YBenuueHue Ha kanutaia Ha «I'puiinxaye IMponbpruc™ AL ¢ 2 000 000 JIB., 4pe3 usaasadeTo Ha 2 000 000
Opos OOMKHOBEHH AKLHH ¢ HOMMHAJIHA crokiHoet ot | (eauH) nes Beaka:

2. IlpecTpykTypHpane Ha ocHOBHaTa neiiHoCT Ha I 'puiinxayce IMponbpruc™ AJL,

kbM 30.06.2019 r. ca vacTLORAN CACJHHTE CHLOHTHS:

no 1.1. Ha 28.06.2018 r. o6wmoto csOpanne Ha aKuMOHepHTe e MacyBalio yBelHYeHHe Ha Kanurtana Ha EMHTeHTa ¢
2000 000 nera. Cpeluy 3anucanuTe HOBM akium AKLHOHEPHTE Ca HaNpaBHIIH NAapUYHH BHOCKM B pasmep Ha 25 Ha
CTO OT HOMHHAIHATA CTOHHOCT Ha aKLWHTe, Bhaiuzawy Ha S00 000 nepa.

Ha 30.12.2018 r. e nanpasena nonbauuTenna BHOCKA B KanuTana Ha Apy>kecTBOTO B pasmep Ha 80 000 snesa.
EMuTeHTHT Mma yBepeHuero Ha AKLIMOHEPHUTE, Ye OCTAHANMTE MAapHYHH BHOCKH B pasmep Ha | 420 000 nepa e
Obaar sannartenu 10 kpas Ha 2019 r,

no T. 2. CuuTaHo OT M. toHu 2019 r. ckatoueHHs ABJTOCPOUEH N0TOBOP 3a HaeM Meskay ..['puiihxayc [Iponspruc*
AJl w naemonarens ..Banuapos Busnec Lenrsp™ EOOJI e uzusno fpeKpateH, ¢ koeto I puiinxayc Iponbpruc™ AJ]
NpeycTaHoBABa NeHHOCTTa CH N0 HaeMaHe, NPeoTHABaHE U AAMHHHUCTpUpaHe Ha GU3HeC crpaau.

«I'puiinxayc IMponbpruc™ AJ] cunrano ot M. toun 2019 T. Hacoyk OCHOBHATA CH JAEHHOCT KbM NPEAOCTaBAHE HAa
KOMIUIGKCHH OH3HeC YCIYrM Ha Maliki W CPEAHH NPEANPHATHS H KOPTIOPAaTHEHM KJIHMEHTH. KaTO 3anoyHa
CK/IKOYBAHETO Ha I0I'OBOPH 3a Npe/lIaraHe Ha CeAHHTE BHAOBE VCIYTH:

.4 busnec koueynTaumm, B T KOHCYATAUMM MO (puHaHcHpane Ha KOMNAHMH. KakTo M nocieaBalo
obcnyxBane Ha 3aemMu;

v Du3HYECKO apXHBHpaHe;

v Henoroauu venyru;

v AIMHHHCTPHPaHE Ha riepcoHan u 06paboTkaTta Ha paboTHHTe 3annaTw;

Chio Taka, EMUTEHTBT MMa HamepenWe ja 3amouBaHe AEHHOCT M0 NpPEOCTaBSAHE M HA CYETOBOIHM YCIyTH, a
HMEHHO:

v Lsanoctho cuetoBoano obenyskeaue Ha bupmu;

3a Tasu uen Ha nposeneHo Ha 20.6.2019 r. O6wo cbOpanue Ha akuMoHepwTe Ha ApYXECTBOTO € B3eTO pelieHHe 3a
MPOM3HA Ha MpenMeTa Ha 1eHHOCT Ha . Ipuitnxayc [ponbpric® AJL

HOBHAT NPEAMET HA JJEHHOCT HA IPYKECTBOTO E KAKTO C/IE/IBA:
[HOKVITKO-TPOJIAXKBA HA HEJIBWKUMH HMOTH, PA3BMTHE, BJIATOYCTPOSIBAHE W CTPOMTEJIHA

JEWHOCT, HAEMHA AEMHOCT, KOHCYJITAHTCKWA W VIIPABJIEHCKH YCIYTH, MOKVIIKA HA CTOKHU U
APYIFH BEUIM C LEN [POJAXBEA B ITbPBOHAYAJIEH WJU [1PEPABOTEH BHJI, TBPITOBCKO
NPENCTABHUTEJICTBO U [NOCPEAHHYECTBO, OPTAHU3UPAHE HA CHYETOBOJAHO OTYMTAHE U CHCTABSIHE

HA ®HHAHCOBH OTYETH, KAKTO U BCSKA JIPYTA JEWHOCT, KOSITO HE E 3ABPAHEHA OT 3AKOHA.

[Tpomenure B npeamera Ha aeiiHocer H VeTapa Ha Apy’KeCTBOTO ca BrucaHu B Thprosekus PerucThp npu AreHuysra
no Brnvceanuata Ha 04.07.2019 r.

15. 3AIBJKEHHUSA 11O OBJIMTAIIMOHHM 3AEMU 30.06.2019 31.12.2018
X, 76, XU 78,

Hemexyuyu
Obauraums - rnaguuua 6 300 6 300
6 300 6300

Texyuyu

O6nuraums - nuxpa 37 37
37 37
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Ha 14 HoemBpu 2016 roanna apyxectsoTo € M3aio eMUcHs obnuraumu Ha obwa croitHocT 6,300,000
(lecT MunMOHA M TpHUCTa XHisian) nesa. Emucusta e ¢ koa ISIN: BG2100017164. Bpoar wa wusnamenwre
obauraumn e 6 300 (wect xunsam u TPHCTA) ¢ HOMHHAJIHA cTofHOCeT 1 000 (XHnsaa) neea 3a cpok ot S roauuu.
[raeHuuaTa no o6nuraumsTa e naatima Ha AlataTa Ha NOCJIEAHOTO JIMXBEHO TUIALLAHe, a MMEHHO Ha 16.11.2021 r.
JluxBuTe no ofnuraumuuTe ce W3NMAILAT HA BCEKM ILecT Meceua, CHMTaHO OT aTaTa Ha W3/1aBaHe HA eMHCHSITA.
HomunanHuaT roamies nuxsen npoueHt e duKkcupan B pasmep Ha 4.75% (YETHPH LAT0 M CeAeMIECeT W ner
JAECeTH NPOLEHTA).

Benukn nnawanus no emucusta ce M3BBPLIBAT B IEBOBE M ce obcnyxsar ot Llentpanen Henozurap AJl.
M3nananara emucus obnuraums e Bnucana s peructbpa no 4 30, an 1, 1 3 or 3K®H, soaen ot KOH, ¢ uen
ThpProBUs Ha peryaupas nasap ot 16.05.201 7.

Obnuraunonnmns 3aem e obe3neueH cbe 3acTpaxosareied 10rosop .,O0NHrauHoHeH 3aeM™, Koiito e
CKIIOYCH MEXIY €MHTEHTa, KaTo 3acTpaxoBail »38CTPaXoBaTENHOTO JPYIKECTRBO .EBponnc™® AJl, «kato
3acTpaxosared, B 110/13a Ha OONUIraUMOHEPHTE, KaTo 3aCTPAaXOBaH, ¢ nokputre Ha 100% Ha pucka ot Hennawane
OT CTpaHa Ha EMuTEeHTa Ha KOETO M /1a € M BCAKO €aHO JIMXBEHO nnaiaHe W/ WK rIaBHMYHO MIallaHe, ¢
AeHCTBME HA NONHLATA 10 1aTaTa HA THIHO NOracsBaHe Ha obaMrauMoHHus 3aem.

16. ThBPFTOBCKHA U APYT'U 3A IbJIKEHUS 30.06.2019 31.12.2018
Xuil. 718. xXui. ae.

Texyuju zaowadicenus

3a/1b/IKEHUS KbM J0CTABYHLIH H KJIHEHTH 179 1967
3anbaKeHHs Mo ThProBCKH 3aeMM 2584 471
3a/1bIKEHNS KBM NepcoHan 9 6
3aAbIKEHHS KbM OCHIYPHTENH 6 7
3aab/mKeHHs 3a JaHbLH 87 2
3ajbiKeHHs 32 3aCTPaXxoBKH 18 48
[Monyuenn rapanumu e 15
Hpyry sanebnxenns 198 33
Obmo Texymn 3agbaKenns 3085 2549

[Monyuennte 3aemu ca ¢ auxsen npouent 6%.

17. OIIOBECTSIBAHE HA CBLP3AHU JIMLIA

KpaiiHa komnanus- maiika
KpaiiHata komnaums-maiika na Hpyxectroro e Xaii Peiir EOOJ]

Komnanus — Maﬁkjl
KAMAJIWS TPEUUHT JIUMHUTH ] — MaKOpUTapeH COOCTREHMK Ha KamnuTana ¢ 81%.

JviuepHo npeanpustue
Espoxorenc EAJT - rp. Camokos, KK boposel, Xoren Ena

Hpyru cBvp3ann nuua:

Erponan AJl, Cunretnka AJl, Yauawp I'pyn All, YCY Ceern ['eopru EOOJI, Y/I' Ceeru leopru EOOJI.
Obpasosarenno-cnopren kommiaeke Jlosenen EAJL, Bensun EOOJL, Espotpsr EOOJL, ca CBBP3aHK 1HLA 1oj obiy
KOHTpOI.

Crenky cve cBbp3anu nuua, IIpuxonu or
OTpa3eHM B OTHETA 3a BCeoOXBaTHHA ITpuxoan or Pasxonu 3a JIMXBH 10O
10X0] npoaaxou [IOKYTIKH 3aeMH

XHJ. JIB. XHJI, JIB. XMJI. NIB.
HApyru cebp3anu auua (moa obi
KOHTPOJ1)
Cunrernka AJ] 2018r. 73 - -
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Cunreruka Al 2019r. 17 - -
Kamanus tpeiinuur numurun 2018r. 71 - -
Kamanus tpedauur numurin 2019r. 30 . -
2018r. 144 - -
O6mo 30.06.2019 2019r., 47 - -
Bsemanua or 3aabnkenus
CAellKu Cbe CBbpP3aHK ML, OTpaseHH B CBBLP3aHHM JIHLA KbM CBbLP3aHH
0T4eTa 32 PHHAHCOBOTO CLCTOAHME Jiua
XHJL. JIB, XMJ1. JIB.
Apyru cBbp3anu auua (noa o6
KOHTpOI)
Cunretnka AJ] 2018r. - -
Cunretnka AJ[ 2019r. 3 -
Kamanus tpeiiannr numurua 2018r., 45 10
Kamanus tpeitaunr mumurin 2019r. 9 10
O6wo 2018r. 45 10
O6mo 30.06.2019 2019r. 12 10
Caenku cbe cBbp3any auLa, [TocTennenus [Mnawanus [Thamane
OTPa3eHH B OTHETA 3a MAPHYHHTE MOTOLM 1o 3aeMu 10 33aeMH 34 AKLHK
XU, fIB. XMI1. NB. XHI1. JIB.
Hpyru cebp3anu nuua
Cunrernka A/l 2018r. - 102 -
Cunreruka AJl 2019r., - - -
Kamanus tpeiiaunr numumig 2018r. 10 - -
Kamanus tpeiiaunr aumurna 2019r. - 29 -
Ob1o 2018r. 10 102 -
O6mo 30.06.2019 2019r. - 29 -

VYcnosus Ha cienkute che CBBbP3aHM NHLa

[MponaxGute Ha u nokynkure ot CBBP3aHH JIMLA Ce H3BBPLIBAT M0 AOrOBOPEHH LieHn. HensbskenuTe canja B Kpas
Ha neprozia ca HeoGesnevenn, GenUXBeHH (¢ MIKTKOUeHHE Ha 34CMHUTE) H YPEXKIAHETO UM Ce M3BLPLIBA C NapHyHH
CpeicTea. 3a B3eMaHHMATA OT HITH 3abKEHHIT KbM CBBP3AHH JIHLA HE €A NPEOCTABEHH W N0y eHH rapaHimH.
ApyxecTBOTO HE € H3BLPIIMIO 0Be3LIeHKa HA B3eMaHHs OT CBBp3aHM auua KeM 30 woumn 2019 r,

18. IIEJTH U MOJINTHKA 3A YIIPABJIEHUE HA PUHAHCOBHUSA PUCK

Ocnoshure duHaHCOBH nacupH Ha JIpyKeCTBOTO BKAIOUBAT NMXBOHOCHH 3aeMH W NPHBJICYEHH CPEACTBa, M
TBPTOBCKH 3aabikeHua. OCHOBHATA L€ Ha Te3n (UHAHCOBM MHCTPYMEHTH € Na ce OcHrypu QuHaHcupane 3a
nierHocTTa Ha JlpykecTeoTo. JlpywecTBOTO NpUTEKaBa GUHAHCOBU AKTHBH KaToO Hafnpumep, ThProBCKH B3eMaHHs W
Napu4HK CPENCTBA, KOMTO BL3HMKBAT NPAKO OT IEHHOCTTA.

Kem 30.06.2019r. Jlpyxecrsoro NPUTEKAaBA (MHAHCOBM aKTHMBH OTYMTAHH [10 CHpaBeIMBa CTOHHOCT npes
neuanbuTe u zarybure.

OcHoBHATE pUCKOBE, NPOM3THYALIH OT (uraHCOBUTE HHCTPYMEHTH Ha JpyKecTBOTO ca nuxBeH puck, nukBMaeH
PHCK, BAIYTCH DUCK W Kkpeauten puck. [lonurukara, kosto PBHKOBOACTBOTO Ha [lpyskecTBOTO npunara 3a
YNpaBJICHHE Ha T€3H pUcKoBe, € 06obieHa no-1ony.

JInxpen puck

Hpy#xecTBoTo € W3noKeHO Ha PHCK OT TIpOM#iHa B MA3apHUTE JIMXBEHH NPOLEHTH, OCHOBHO, M0 OTHOUIEHHE
KpaTKOCPOUHUTE H IBJITOCPOUHH CH (PUHAHCOBM MacHBY ¢ MpoMeHiue (11aBa) nuxeeH npouent. MonuTukara Ha
ApyixectBoto € na ynpaensgea Pa3XOMTE 3@ JIMXBM upe3 M3NON3BaHe HA (HHAHCOBM HHCTPYMEHTH, KaKTO C
(uxcHpany, Taka M ¢ NAABaLK NMXBeHH MPOLEHTH.
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JInkBraeH pack

JIMKBHAHMAT PUCK € PHCKBT, ue NPEATPHATHETO LUE H3NHTA TPYAHOCTH NPH H3IThIHEHHE HA 33b/IKEHHSTA CH no
Tekyumte cn nacusd. TloaxonsT Ha npeanpuarthero 3a YNPAB/cHHe HAa JMKBMAHOCTTA € Ja Ce rapaHTHpa,
AOKOJIKOTO € Bb3MOKHO, Y€ BUHAIH LLE Pa3noNara Cbe 3HaYHTETHA JUKBHIIHOCT J1a M3MbJIHABA CBOMTE 3a/bIKEHHS,
KOraTo € HeoOXOAMMO, MPH HOPMATHH M HeoGHyaiinm CHTyalliu, Ge3 na noHacs HenpHemIMBH 3ary0M unu
YBPEKIAHE HA penyTaLuaTa Ha NpeanpyaTHeTo.

Baayren puck
JpyecTBOTO U3BLPLIBA NOKYNKY H NONY4aRa 3aeMH B JieRa.

Kpeaunren puck

HpyKecTBOTO THPryBa eMHCTBEHO ¢ NAATEKOCTIOCOGHN KOHTpareHTH. HeroBara nonuTuka e, ye BCHUKH KJIMEHTH,
KOHTO JKenasT na ThPryBaT Ha OTIOKEHO TMNAlaHe, MOLIEKAT Ha NpOLENYPH 3@ MpOBEpKa HA TIXHATA
mnarexocnocobHoct. OcBeH Tora, cannaTa 1o TBPrOBCKHTE B3€MaHMATA CE CNEAAT TEKYLLO, B PE3YJTAT HA KOETO
eKcnosHumMaTa Ha Jlpyxectsoro no TPYAHOCHOMpAaEMH M HechbOMpaeMM BizeMaHHs He e chlecTBeHa. Hsama
SHaUHTE/IHN KOHLEHTPALMKH HAa KpeauTeH puck B JpyxkecTBoTo. KpeauThusT puck, KoifTo Bb3HMkBa oT ApyruTe
unancoBu akTHBH Ha JlpyskecTBOTO, KaTo HATIpHMED, MapUYHK CPEACTBA W APYrM (MHAHCOBHM AaKTHBH,
MIPCACTaBIABA KPEAUTHATA CKCIIO3HLMA Ha JIpYXKeCcTROTO, NpOH3THYAIE OT BL3MOKHOCTTA HEFOBUTE KOHTPareHTH
714 HE M3MBLITHAT CBOMTE 3a/Ib/IKCHHS.

Ynpasienne na kanurana

OcHoBHata 11e/ Ha YNpaBACHHETO HAa KanuTana Ha Hpyxecreoro e na ce OCHIYpH cTabWIeH KpeaHTeH PelTHHT M
KalluTaJIOBH TOKAa3aTe/H, C Oriie/l NPOabIkKaBaLLOTO dyHKuMOHNpane Ha Gusneca u MaKCUMM3HPAaHE Ha CTOMHOCTTA
MY 3a aKUHOHEpPHTE.

HpyxecTBoTO ynpasnsga kanutanoeara cu CTPYKTYpa U sl H3IMEHSH, aKO € HeOOX0AMMO, B 3aBUCHMOCT OT MpoMeHuTe
B HKOHOMUYeckuTe yenosus. C oren nojutbpikane wim lIpOMAHA Ha KanuTanoBarTa cu CTPyKTypa, Jpyxectsoro
MOKE 11a KOPHUIHMpa H3MIAAHETO HA JUBHCHTH Ha AKLMOHEPHTE, 1a U3KYNH 0OpaTHO COGCTBEHH AKIIMK, 12 HAMATH
MM YBCIUYMH OCHOBHMA CH KalWTall, N0 pelieHue Ha akunoHepure. Ilpes 2018 r., kakto u npes 2019 r., uama
MPOMCHH B LIE/IHTE. MOTHTHKHTE WIH NPOLECHTE N0 OTHOLUEHHE HA YNPAaBICHHETO Ha KanuTana Ha JpyxecTBoTo.
lpeanpueru ca neiicreus B NOAKpeENa Ha KanuTana va Jlpy:xectBoro npes 2019r.

PHHAHCOBH HHCTPYMEHTH.
CupaBeliHBH cTOHHOCTH

Hsikon or aktuBute Ha JlpyskecTBoTo ce ouenssar u MPEACTABAT M/MIIM CaMO OMOBECTABAT 10 CIpABENIHBA
CTOHHOCT 32 LeNHTe Ha GUHAHCOBOTO OTYHTAHE.

Cnpase/uinBata cToHHOCT € LeHaTa, kosTo 61 Bua Nony4eHa npu npojaxdarta Ha JaZieH akTHB WM NIaTeHa npH
NPEXBLPIAHETO HA NacuB B 00MualiHa clenka MEKIY He3aBHCHMH Nas’apHH y4aCTHHLM HA JATaTa Ha OLCHABAHETO.
Cnipaeeanusata cToifHocT e u3xoasia lieHa M ce 6asupa Ha NPeANoNoKEHHETO, Ye onepauMaTa no npojaaxodara e
CE pealu3vpa MM Ha OCHOBHMS 1143ap 3a TO3H aKTHB WIH NdcHB, WK B Clyyal Ha JIMNCa Ha OCHOBEH nasap — na
Hal-W3roAHUA na3sap 3a akTHBA WM nacupa. Kakto ONPEICNCHUAT KATO OCHOBEH, TAaKa M Hai-M3rOAHHUAT nasap ca
TakhBa MasapH. 10 KOHTO APYKeCTBATa 3ab/KUTENHO MMAT AOCTBIL.

H3mepaanero va cnpabemnusara croiiHocT ce fIPABH OT NO3MLMATA Ha NPEANIONOKEHHITA M NPELEHKHTE, KOUTO
Ouxa HanpaBuaM noTeHUHanHUTE MA3apHH yHaCTHUUM KOrato Te GuXa Onpenesiy LeHaTa HA ChOTBETHMS aKTHB
/M NacHB, KaTo ce 10MnycKa, ve Te G1xa AeHCTBANM 32 NOCTHraHe Ha Hali-100pa cTonaHcka M3roia OT Hero 3a Tsx.
[lpu  w3mepsaneto na CTpaBelINBaTa CTOMHOCT Ha He()MHAHCOBH AKTHBM BMHAIM M3X0/AHATA TOuKka e
NIPCATIONOKEHHETO KAKBO OM G110 32 nasapHuTe yyacTHUM HaH-100pOTO 1 Hal-eDeKTHBHO BH3MOKHO M3MON3BaHE
Ha 1a/IEHHs aKTHB.

[puiinxayc Tponspric AJ] fipunara pasiMuHH OLUEHBYHH TEXHHKH, KOMTO OGMXxa OHIM MOAXOIALH  CTIPIMO
crieuHdukaTa Ha CLOTBETHHTE YCIIOBMA, M 33 KOMTO pasnonara ¢ noctareyHa 6a3a OT BXOASIIM JIAHHH, KaTo ce
CTPEMH 7a W3M0/I3Ba B MAaKCHMAalHA CTENeH HATMYHATA nydnnuno nabmopaema uHpopMaUus u pecn. — fa
MUHUMH3HPA U3NON3BAHETO Ha HeHaGmonaema nuQopmaLus. JpyskecTBOTO M3n0A3Ba M TPUTE AONYCTHMH NOAX0/A,
Na3’apHus, NPUXOIHUA U PA3XOJHHA NOAXOA, KATO Hali-uecTo MpHaraHuTe OLEHBYHH TEXHHKH Ca Na3apHHS TIOAXOL,
['puiinxayc TMponbpruc AJl npunara cnpaseanusa croiHocT 3a OLEHKa Ha moBTapsema 6asa 3a (MHaHCOBHTE
aKTHBH Ha paznonokeHHe 1 3a npoaakba.
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CnipaBesnuBata cToiHOCT Ha BCHUKH AKTHEH W NacHBH, KOMTO Ce OLEHABAT W/WIH OMOBECTHBAT BLB (DMHAHCOBHTE
OTHETH TO CrpaBejIHBa CTOHHOCT, ce KaTCrOpH3Hpa B paMKMTE Ha cieqHata Hepapxms Ha cnpaeanuBuTE
CTOHHOCTH, 8 HMEHHO:

Hueo 1 — Korupanu (HEKOPHIMPaHK) NA3apHH LEHM HA AKTHBEH f1a3ap 3a MACHTHYHN aKTHBH KW NACHBH:

Hueo 2 — Ouenbunn texmuxn, fIPH KOWTO Ce M3NON3BAT BXOASIUM JaHHH, KOMTO ca Pa3aH4YHM OT OMPEKTHO
KOTHPaHH LIEHH, HO Ca NPAKO MM KOCBEHO JIOCTLITHM 34 HaOJIOICHHe, BKNI. KOraTo KOTHPaHHTE LeHU ca obeKkT Ha
3HAYUTENTHH KOPEKLMH: H

Hueo 3 — Ouenwunn Ttexnmkn, TPH KOMTO €€ M3MON3BAT BXOAALIM A4aHHH, KOHTO B 3HAYMTE/IHATA CH yacT ca
HeHabmonaemu.

HpyxectBoTo npunara ocHoeHo cnpaseankBa ctoiHocT Hupo 1.

3a Te3u aKTHBH M NACHBH, KOWTO ce OLEHABAT 10 CNPaBe/UIMBA CTOMHOCT BLB (JMHAHCOBHTE OTUETH Ha rnosTopsgema
Gasa, I'puiinxayc Iporrepric AJI npasu MPCLUCHKA KbM 1aTaTa Ha BCEKH OTYET JAiH € HeoBXOIMM TpaHcdep B
HHBAaTa Ha HepapXMsa Ha CrIpaBe/INBATA CTONHOCT HA Aa7€H aKTHB MK NACHB B 3aBHCHMOCT OT pasnonaraemurte u
H3MON3BAHHTE KbM Ta3M J1aTa BXOAALH AaHHH,

B JlpyxectBoto ca paspaborenn BBTPELIHH NPaBHIa W NPOLEAYPH 110 H3IMEPBAHETO Ha cripaBedIuBaTa CTOHHOCT Ha
PA3NIHYHHUTE BUIIOBE AKTHBH H MACHEBH.

puiinxaye Mponwpric AJl M3nON3Ba eKCnepTH3ATA HA BBHLINK JIMLCH3HPAHH OLCHUTENW 3a onpeaensHe Ha
CHpaBeAIMBHTE CTOHHOCTH, 110 OTHOWIEHHE Ha AKUMOHEPHO yuacTHe B AbLUCPHH NPeANPHATHS.

3a uenute Ha onoBecTABaHMATA Ha CNpaBeAnnBaTa CTOMHOCT, Apy:KecTBaTa IPYNIHPAT CbOTBETHUTE CH AKTHEH M
NMacuBK Ha 0asa TIXHATA CHUIHOCT, OCHOBHM XapaKTEePUCTHKH M PUCKOBE, KaKTO M Ha HEepapXMYHOTO HMBO Ha
CrpaBe/1MBaTa CTOHHOCT,

19. CbLBUTHSI COABJ IATATA HA OTYETA

He ca mssecthu apyfu sacun wim coiuectsenn CBOMTHS HACTBOWIM ciied aaTaTa Ha MPHKJIIOYBAHE HA OTYETHHMS
NepHoa.
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o PROPERTIES

HAEKITAPALINA

no 4. 1000, an.4, m.3 om 3K

JonynoanucaxuTe,

1. Wea lNapsaHcka-Codusancka — UsnbnHuTeneH avpektop Ha Cl Ha ,MpuitHxayc Mponbptuc” AQ
2. CHexaHa lenesa — (MaBeH cyeToBOAUTEN HA . puiiHxayc MponvpTtuc' A0

OEKNAPUPAME, ye 4OKONKOTO HU € U3BECTHO:

1. KoMnnekTbT HekoHconuanpaHn UHaHCOBU OTHETU 3a BTOPO Tpumeceyne Ha 2019 r., CbCTaBeHu
CbrMacHO NPUNOXUMWUTE CYETOBOAHM CTaHAAPTW, OTpa3siBaT BAPHO W YECTHO MHAMOPMaUUATa 3a akTUBKTE
n nacvenTe, PMHAHCOBOTO CLCTOAHME U NevanbaTta Ha ,MpuitHxayc MponbpTuc: A,

2. MexanHHUAT HEeKOHconuaupaH Aoknag 3a geliHocTta Ha ,lpuitHxayc Mpombptuc: Afl 3a BTOPO

Tpumeceune Ha 2019 r. cbabpxa [OCTOBEpeH npernea Ha uHgopmauvsata no un.100o, and, T. 2 ofT
3MMLUK.

CHexaHa leneea
17)

30.07.2019 r., Cochus
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OTHET 3A HAPHYHHTE NOTOLM 11O ITPEKHHA METO.1
(Ha uHOUBUVATHA DcHoeal

na 'PHAHXAYC NPOITLPTHC Al
EMK no BYJICTAT: 200923185
kM 30062019 1,

(& xit1.1e6a)

MAPHYHH MTOTOIN ";’:ﬂ:“ Texyur nepuoa Tpeaxonen nepuoa
a 0 1 2
A. Mapuunu nomouu om onepamuena deitnocm
1. ITocTENACHHSA OT KIHEHTH 3-2201 3024 4225
2_Tnamanms na AocTasunLu 3-2201-1 -5 021 -4 390
3. MNnamanua/MocTeNeHHs. CELP3aHN ¢ (PHHAHCOBH AKTHBH, ABPHEHN C L/
THPIOBHA 3-2202
4. [Mnamanusg, CBLP3aHH € Bb3HATPAAICHHA 3-2203 -55 -16
3. [narenn /BL3cTaHoBeHN JaHbUM (Be3 KOPNOpaTHREH JaHbK BhLPXY 3-2206 84 83
6, [1naTtesn KopnopaTiBHH AaHkIM BLpXY nevanfbata 3-2206-1
7. ToayqeH auxen 3-2204
8. lMnarenn GanKkoBH TAKCH W THXBH BLPXY KPATKOCPOHMHH 3aeMH 32 000POTHI
cpeacTea 3-2204-1
9. Kypcoss pasiikn 3-2205
10, Jlpyri nocTLnneHns /iamanus o1 onepariBHa Jeiioct 3-2208 -2
HeTew napuuen noToK oT onepaTuBHa Jeiinoct (A):|  3-2200 -1 968 -100
b. Hapuuiu nomowu om UHEeCIUIHOKKA OeiHoCm
1. Tlokynka Ha AbaroTpaiHH aKTHEY 3-2301
2. [TocThnnenna o1 Npoaakda Ha ALATOTPARHN AKTHEN 3-2301-1
3. Mpenocrarenn saemu 3-2302
4. BLicTaHOBeHU ((UIATEHU) NPEJIOCTAREHH 3aeMH, B T.4. N0 (IMHAHCOB JIZHHT 3-2302-1
5 Tloayuenn JMXBH 110 NPEAOCTABEHH 3a8MH 3-2302-2 2
6. Tlokynka Ha MHBECTHINM 3-2302-3
7. Tlocrennenna ot npoaakta Ha HHBECTHIHE 3-2302-4
8. llonyueHH AHBUACHTH OT HHBECTHULIHK 3-2303
9. Kyvpcosu paiinku 3-2305
10, JIpyra nocrsidieHis/ 11aiaiig o1 HHECCTHIIHOHHA JSiTHOCT 3-2306
Heten notok ot uusecTHuHonua geiinoer (b):|  3-2300 2 0
B. Mapuunu nomouu om gunancesa deqnocm
1. TTocThnnenus o1 eMHTHPAHE HA UEHHH KHIDKA 3-2401
2. Tliamanns nps o0paTHO NPHACDHBANE HA LEHHH KHHKA 3-2401-1 15
3. MNocrenaenus o1 3aeMi 3-2403 3518 570
4. [lnarenu 3aemu 3-2403-1 -1 705 -320
5. Ilnarenn 3abIAeHHS 10 JIH3HHIOBH A0roBOpH 3-2405
6. IlhareHn JHXBH, TAKCH, KOMHCHOHH MO 388MH ¢ HHECCTHLHOHHO -148 -148
[IPEAHAZHANEHIE 3-2404
7 . M3njareHn nHBUAEHTH 3-2404-1
8. [lpyri nocThieHus/ NaaHug ot (MHAHCORA AeliHOCT 3-2407 242
Heten napuyen novox o7 ¢punancosa aeiinoct (B):|  3-2400 1907 117
T. M3sMeHeHHS HA IAPHYHHTE CpeacTBa npes nepuona (A+b+B): 3-2500 -59 17
UL TTapuvny cpedemea @ Hauaaomoe #a nepuoda 3-2600 150 55
E. [Tapuynu cpedcmea 6 Kpus Ha NEpupod, 8 m.u.: 3-2700 91 72
HAIMYHOCT B KACaTa H N0 OAHKOBH CMETKH 3-2700-1
ONOKHPaHH NapHYHHR CPeaCTRa 3-2700-2

Jadenesra:

H wwemrama '”l?p”'ﬁ'ﬂ'" CPRACINED 6 TG e f?k’f’lff)fw"('(' ROCTIGER CIMOLNOCRING Na Ha FRPENN U tPﬁ'f’(-‘Hﬁ&fﬁ' HOL NG B Choiae mRang SoONNg.
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CIPABKA 3A HHBECTHUHHTE B 1BILEPHI, CMECEHH,

na TPHHHXAYC [TPOITBPTHC AJl

EWK no BYJICTAT: 200923185

KeM 30.062019 1,

ACOUNHPAHH I APYTH NPEANMPHATHA

(6 Xier.aeea)

HponenT na
HHBECTHUHATA B

HHBECTHUHA B NENHE

HuBecTHUHA B UEHHH

HansenuBanue 0 CeRnIHIE HA NPEANPHATHITA, Ko na Pazyep ua R KHHXKA, IPHETH 332 | KHHAA, HENPHETH 32
B KOHTO €2 HHBECTHUMMTE peaa HHBECTHUHSAT: Ay Thprosust ua Gon1ona | TLProsus wa GonIVBA
bopea bopea
npeAnpUNTHE
a 0 I 2 ) 4
A. B CIPAHATA
I HuBecTHUHN B ALUIEPHE NPEANPHATHH
1. Espoxorenc AJL 4 895 100 4 895
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma l: | 8-4001 4 895 (/] 4 895
1. HngecTHUHY B CMecenn NPEANPHATHS
1 Q
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma 1l: | 8-4006 { 1 i
11 HusecTHUEE B ACOUMHPARN NPEINDHATHE
1 0
2 0
3 0
-+ 0
5 0
6 0
7 0
8§ 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwga cyma HIT: | 84011 [} [/ 0




Mpouent ua
HHBECTHUHATA B

HugecTuumn s eHHn

HuBeCTHINA B HEHHH

HanMcHoBaAHNE B CelaTHINE HA NPENNPHATHATA, Ko wa Paimep na N—— KHH®R, NPHCTH 33 KHHKA, HCNPHETH 32
B KOHTO 4 HHBECTHURHTE peaa HHBECTHIHATA sk TLProBus Ha POHAOBA | ThproBus ua (uuiosa
x]ll!"l(l]l) s
fopeca fopea
HpEANpPHITHE
a 6 1 2 3 4
IV, HuBecTiunm B/APYIH NpeinpHsiTns
1 0
2 )
3 {0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 4]
13 0
14 0
15 0
Odwn cyma 1V: | 8-4016 0 i [}
Oduga cyma 3a cmipanama (1+H+HI+1V): 8-4025 4895 [ 4895
b. B UYVKEHHA
. HusecTHIHE B ABUICPHH NPEANPHATHR
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwge cyma l: | 8-4030 [ 0 0
11, HuBecTHUNE B (MeCel N NPeANpHITAR
1 0
2 0
3 0
4 0
5 0
6 0
1 0
8 0
o 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cysma 1l | 8-4035 0 4 0




HasMeHOBAHNE H CEIANNNIE HA NPEANPHATHATA,
B KOHTO 3 HHBECTHUHHTE

Koa ua
peaa

Pasmep na
HIBECTHUNATH

IlpouenT na
HHBCCTHUHATA B
KanHTala Ha
ApYraTo
NpEANPHATHE

Hupecrnuus B uennn
KHH&A, NHETH 338
TLPTOBHA Ha HOHIOBA
Gopea

ThHprosus wa pounopa

HupecTHUNA B UEHNNA
KA, HEDPHETH 34

Giopea

a

a

3

4

HI HupecTnunm & aCOUMUPANY NPEANPHATHA

i [ lalta—

oal~ajon

9

10

11

12

13

14

15

Oivga cyma 11:

8-4040

Slojolao|clelslelalalelalela]sle

IV. HHBECTHORN B APYIH NpeANPHATHA

o [=afan [t [ [wa [ [—

Odinga cyma 1V:

B-40i45

Obuga cyva sa yyxcauna (IHHHHTH V)

8-4050

=i=cloleleic|o|ole|elslelalaela]la

Jlata Ha crcTanane
Crerasuren:

Mpencrarnasany'n

16.7.2019 ¢

L
Crexana Ierposa 'enesa g

A
Hea Xpucroea Napsa crd Cofuancka
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CHPABKA 3A B3EMAHHATA, 3AAL/KEHHATA H [TPOBHIHHTE

na TPHHHXAYC MPOMTHPTHC AJL

EHK no BYJICTAT: 200923185

kum 30.06 2019 ¢

A. B3EMAHHSA

(& xui.aeea)

NOKAZATETH Koa na Cyma ua Crenen Ha ANKBRAKOCT
pena BIEMAHKATA a0 1 roanuna waa 1 roguuna
a 6 I 2 3
1. Hesnecen kanuvan 6-2011 0
1l HeTekyun THPproBess u Apyrn B3eManus
1. B3eManus 0T CRBP3AHN NPEANPHATHA, B T.4.. 6-2021 0 0 0
- IPEIOCTABCHH 33EMH 6-2022 0
- npoaax6a Ha aKTHBH H YCIVrH 6-2241 0
- ApYIH 6-2023 0
2. BieManus OT 1PeJOCTABEHH ThPIOBCKH 33CMH 6-2024 0
3. JIpyru ALATOCPOUHM BICMAHMA, B T.4.0 6-2026 0 0 0
- (HHAHCOR NUIHHT 6-2027 0
- ApYTH 6-2029 0
Beuwko aa fi: | 6-2020 0 f f
I [lansunn arusn 0
AKTHBH 10 OTCPOUEHH JaHbLH 6-2030 0
IV, Tekyuis Thprosexks B ApYTH B3eMaAHRA
| Biemanus 07 cBLP3AHH NPEAIPHATHA, B T Y, 6-2031 12 0 12
- NPEAOCTABEHN 3aEMI 6-2032 0
- OT Npoaamion 6-2033 12 12
- ApVTH 6-2034 0
2. B3eMaHiA OT KIHEHTH H 10CTaBUHLII 6-2035 856 856
3. B3emanHa OT NpelOCTABEHH ABAHCH 6-2036 0
4. BsemaHHa OT NpeoCTaBCHH TEPIOBCKH 33€MH 6-2037 0
5. Cnaebun B3emanus 6-2039 0
6 llpucraenn BIeManu 6-2040 0
7 Jlanbun 33 BLICTAHOBYBAHE, B T4, 6-2041 0 0 0
- KOPNOPATHEHH JaHBLH BEPXY nevanbara 6-2043 0
- JaHbE BRpXY Nofasenara crofiHocT 6-2044 0 0
- BLICTAHOBRHMH JIAHBUYHH BPEMEHHH PALIHEH 6-2045 0
- IPYFH TaHBL1H 6-2046 0
8. Jpvra KpaTKOCPOYHM B3EMaHis, B T4 6-2047 561 0 561
- [10 JIMNICH W HayeTH 6-2048 0
- OT OCHIYPHTEAHHTE OPraHK3aiig 6-2049 0
- 10 peKTaMaLiK 6-2050 0
- IPYTH 6-2051 561 561
Benuwo 3a lV: | 6-2060 1429 [/ 1429
OBbULO B3EMAHMSA (1+1T+IT+1V): 6-2070 1429 0 1 429




b 3ANLJIAKEHIA

(& Xt aeea)l

HOKAZATEIN Koa ua Cyma ua C'rencH Ha HIHCKYEMOCT Croiinoct na
peaa IALTKENHETO | np | roauna uan 1 roauna ofeimenenneTo
a [0 1 2 3 -
I HeTeKyn THProBeks W APYIH 3801 TKEHNS
1. 3a0b/KEHHA KbM CELD3AHN NPEANPHATHA, BT Y 01 6-2111 0 0 0 0
- 3@eMH 6-2112 0
- IOCTARKH M3 AKTHBH M YCITVTH 6-2113 0
- APYTH 6-2244 0
2. fuummeuuﬁ 10 NOMYYEHH ';a.eewa KM OaHKI 10 62114 0 0 0 0
HedanKkoBH (PHHEHCOBH HHCTHTYUMM, B T.4.!
- GaHk, B.T4 6-2115 0
- IPOCPOMEeHH 6-2116 0
- Hebankoen HHAHCOBH WHCTHTVLHH, B T4, 6-2114-1 0
- [IPOCPOUEHH 6-2114-2 0
3. 3anwaxenns no 3VHK 6-2123-1 0
4. 3annLKeHHA N0 NOTYYEHH THPTOBCKH 3aeMu 6-2118 0
5. JanbameHHsa no o6IHralHOHHH 3aeMH 6-2120) 6 300 6300
6. Jlpyry ABIrOCPOMHH 3a0LAKEHHE, B T.U 6-2123 0
- N0 (PHHAHCOB JIH3UHT 6-2124 0
Beuuro za l: | 6-2130 6300 [ 6300 [
IL /lanbynn nacusn
[TackBH N0 0TCPOYEHH JaHBLH fi-2122 0
HI Texyms ThproBekn B APYIH 3abasken s
1. 3a0bKCHHA KbM CBBP3aHH NPEANPHATHA. BT Y 0T 6-2141 0 0 0 0
- JOCTABEHH AKTHEH M YCIVTH 6-2142 0
- AHBHAEHTH 6-2143 0
~ApyTH 6-2143-1 0
2. %ﬂ)‘nﬂ)&(&]fliﬂ NO TIOIYMEHH 3aeMH K1M DaHKH 1 62144 0 0 0 0
HEDAHKOBH q)}lHaHCGB}I HHCTHTYLIHH, B T.M. .
- KbM GaHKW, B T 4 6-2145 0
- NPOCPOYEHH 62146 0
- HEOAHKOBH (IHHAHCOBH WHCTHTYLIHH. B T.4. 6-2144-1 0
- TIPOCPOYEHI 6-2144-2 0
3. Texyiua 4acT OT HETEKYLIHTC 3AMBIKCHHA: 6-2161-1 0 0 0 0
- no 3YHK 6-2161-2 0
- 110 0GAMIaLMOHHH 3aEMH 6-2161-3 0
- 110 MOMYHCHH JTBATOCPOYHNI 3aeMH 0T Gankn 1 HeGankasn 621614 o
(pHHAHCOBH HHCTHTYLIHH
- ApYTH 6-2161-5 0
4 Tekviun 3anbinenns: 6-2148 281 0 281 0
34IBAKEHHA 110 TEPTOBCKH aEMK 6-2147 0
3a0BKeHNE KBM JI0CTABYHLE H KIHEHTH 6-2149 179 179
3anbaKeHHA 10 TONVYEHH aBaHCH 6-2150 0
3aULAKCHHA KBM NIEpCoHana 6-2151 9 9
JlaHbYHH 3A0BIKEHNS, B T4, 6-2152 87 0 87 0
- KOpNopaTHBeH 1aHLK BLPXY neqanbara 6-2154 0
- JaHbLK BEPXY Ao0aseHata ¢rofinoct 6-2155 0
- JIpYTH J8HBLH 6-2156 87 87
3amb/KeHHs IKbM OCHIYPHTENHE IPEANPHATHS 6-2157 6 6
5. dpyru KpaTKOCPOMHH 3aABIKCHHA 6-2161 2 841 2841
Bewuxo za fll: | 6-2170 3122 /] 3122 [
OBLO 3ANB/KEHWA (1+11+111): 6-2180 9422 0 9422 0
B. ITPOBH3IHH (6 X11.76)
NOKA3BATEN Ko Htraagne.on Veeanuenue Hamanenne g
pena TOAHRATS nepHoaa
a B 1 2 3 4
| TTpoBn3mH 36 NPABHH 380LIHEHHS 6-2210 0
2. IlpoBH3iHH 33 KOUCTPYKTHBHH 38IbIKEHHSA 6-2220 0
3. Jlpyri nposHinm 6-2230 0
Oduga cyma (1+2+3): 6-2240 { _—0] 0 [
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O PROPERTIES

AONMBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
FrPMANHXAYC NPOMBPTUC A

3A MNMbPBOTO MNMOJZIYTOAME HA 2019 .

CbIJ/1aCHO U3NCKBaHnNsaTa Ha 4n.33, an.1, 1.7 or

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v gonycKaHe 40 TbProBusi Ha perysvpaH na3ap Ha 4JeHHHN
KHMO>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcoBUA pe3ynTaT n co6CTBEHMs KanuTas Ha eMUTEHTa

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. UHdopMaumMsa 3a HACTbLNWIAM NMPOMEHM B rpyna npeanpuaTMSA MO CMUCBJIA Ha
3aKkoHa 3a CYEeTOBOACTBOTO Ha EMUTEHTA, aKO y4yacTBa B TakaBa rpyna

Ha 01.02.2019 r. Ha 3acegaHue Ha CbBeTa Ha guMpekTtopuTe Ha ,[puiHxayc MponbpTnc" A,
6e B3eTO peleHne 3a uU3KynyBaHe Ha 2,2% akuuu oT AbLLEPHOTO ApyXxecTeo ,EBpoxoTtenc"
EA. Ha 04.02.2019 r. B TbproBCKUS perucTbp € BNuMcaHa npaMsHa B akKuMOHepHaTa
CTPYKTypa Ha KanuTana Ha ApYyXeCTBOTO, KAaTo CyuMTaHo OT Ta3u pJata ,[puiiHxayc
MponbpTnc" ALl e eaHonn4yeH cobCcTBEHMK Ha KanuTana Ha ,EBpoxoTenc"t EAL.

3. UHdopmauusa 3a pe3yntature OT OpPraHM3aUMOHHU TMPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pa3yBaHe, nNpoaa>k6a Ha rpyna npeanpuMaTus No cCMUCbAa
Ha 3aKOHa 3a CUYETOBOACTBOTO, aNOPTHM BHOCKM OT APY>KECTBOTO, AaBaHe nopj
HaeM Ha MMYLLECTBO, AbJIFOCPOUYHM UHBECTULIMMU, NPEYCTAaHOBSIBAaHE Ha AeHHOCT

CunTtaHO OT M. tOHM 2019 r. CKAYEeHUS AbArocpoveH AOroBop 3a HAeM Mexay
~TpunHxayc Mponbptnc® AL n Haemogatens ,BanuapoB busHec LeHtbp" EOOA e
n3usan0 npekpaTteH, ¢ koeTo ,IpuiHxayc MponbpTnc" Al npeycraHoBsiBa AENHOCTTA CH
no HaeMaHe, npeoTAaBaHe U aAMUHUCTPUpaHe Ha 6M3Hec crpaau.

JpniiHxayc MponbpTtnuc® A cumMtaHo OT M. toHM 2019 r. HacouuM OCHOBHaTa Cwu
OENHOCT KbM MNpefocTaBsHE Ha KOMMAEKCHW 6M3HeC ycnyrm Ha Malkum U cpeaHu
npeanpusaTua M KOpnopaTuUBHU KIMEHTM, KATO 3an0o4yHa CKOYBAHETO Ha A0roBopu 3a
npeasiaraHe Ha cnegHUTe BUAOBE YCYru:

v' BM3HeC KOHCynTauuu, B T.4.: KOHCyATauuMm no cMHAHCMpaHE Ha KOMMAHWW, KaKTo W
nocneaBallo obcnyxBaHe Ha 3aeMu;
v' ®dU3MYECKO apXmMBUpPaHeE;



O PROPERTIES
v’ [1enoBOAHU YyCNyru;

v’ AAMMHUCTpUpaHe Ha nepcoHan n obpaboTkata Ha paboTHUTe 3annaTy;

Cbhuwo Taka, EMUTEHTHT MMa HaMepeHue Aa 3anoyBaHe AENHOCT no npeaocrtaBdHE U Ha
cyeToBoAHWM yCnyrun, a MMEHHO:

v' LsinocTHO cyeToBOAHO 06cnyXBaHe Ha pupmu;

3a Ta3nm uen Ha nposegeHo Ha 20.6.2019 r. O6bwo cbbpaHuMe Ha aKuMOHEpUTe Ha
APYXXeCTBOTO € B3eTO peleHne 3a NMpoMsiHa Ha npeaMeTa Ha AeWHOCT Ha ,[punHxayc
MponbpTnc" AL.

HoBuat npegmer Ha AeHHOCT Ha [IpY>KeCTBOTO € KaKTo caeABa: MoKyrnko-npogaxbéa Ha

HEeABWXNMU UMOTH, pa3BuTme, 67aroyCTposiBaHe u CTPoOUTE/IHa AENHOCT, HaeMHa AENHOCT,
KOHCYJTAHTCKMU M YNpaBJ/IEHCKN YCIyru, MOKYNKa Ha CTOKU U APYru Beu ¢ Les npoaaxo6a B
nbpBoOHa4yasieH wuian npepa60TeH Bun/j, TbProBCKO T[IPpEACTABNTE/ICTBO U T[10CPEAHNYECTBO,
opraHu3npaHe Ha CYETOBOAHO OTYMTAHE M CbCTaBsSIHE Ha UHAHCOBM OTYETU, KaKTO M BCSIKa
Apyra AeHOCT, KOSITO He € 3abpaHeHa OT 3aKOHa.

4.

CTaHOBMLUIE Ha YyNpPpaBUTEJ/IHUSA OpraH OTHOCHO Bb3MOX>XXHOCTUTE 3a peasiM3auus Ha
ny6/iMKyBaHM NPOrHo3u 3a pe3ynTaTuTe OoT TeKyllaTa (pMHaHCOBa roAuHa, Kato
ce OoTuMTaT pe3ysiTaTUTe OT TEKYLOoTO TpMMeceuue, KakTo M uHdopmauusa 3a
¢dakTopute M o06CTOATENICTBATA, KOMUTO Lie MNOBJMAAT HA MOCTUraHeTo Ha
NPOrHO3HUTE pe3yJiTaTu Hall-MaJIKO A0 Kpas Ha TeKyllaTa rogMHa

Hama ny6nnkyBaHm NMporHo3un 3a NbpBuTe WecT Meceua Ha 2019 roguHa.

5.

[aHHM 3a NnuuaTta, npuTeXkaBallM MNPSKO M HENpsKo HaW-MaJIko 5 Ha cTo oT
rnacosete B 0O6W0TO cb6paHMe KbM Kpasi Ha CbOTBETHOTO TpUMeceuue, MU
NPOMeHNTe B NpuUTeXXaBaHUTE OT JiMuaTa MNacoBe 3a nepuoga OT HA4yaJZIoToO Ha
TekywaTta (PMHaHCOBa roaMHa A0 Kpas Ha OTYETHUA nepuopa

Nme Bpoi akunm % OT Kanurtana

Kamanusa Tpenauur Jinmmntng 2 308 500 81%

~MNaybp Jlogxuncrtnkc" EALQ 541 500 19%

[JaHHM 33 aKUMUTe, NpUTEXXaBaHU OT YNpPaBUTE/IHUTE U KOHTPOJZIHU OpraHu Ha
€MUTEHTAa KbM Kpas Ha CbOTBETHOTO TpPMUMeceuue, KAaKTO U TNpPOMEHMUTEe,
HacTbNWUJIM 3a Nepuoaa OT HA4YaJZIoTO Ha TeKyuwaTa (PuHAHCOBa roguHa [0 Kpas
Ha OTYETHUA Nepuoj 3a BCAKO JiMle NooTAEsNIHO

Hama uneHoBe Ha CbBeTa Ha aumpektopute Ha ,[puiiHxayc MponbpTnc A, KouTo Aa
npuTexasaT akuMm, eMUTUPaHN OT APYXKeCTBOTO KbM 30.06.2019 r.

UHdbopmaumsa 3a BucaAwM cCcbaebHN, aAMMHUCTPATUBHU WAM apbuTpa>xHu
Npou3BOACTBA, Kacaellu 3aAb/DKEHUS UM B3eMaHUA B pa3Mep Hal-Manko 10 Ha
CTO OT co6CTBEeHMsA Kanutan Ha eMUWTEeHTa; ako obuwarta CTOMHOCT Ha
3aAb/IKEHUSATa WM B3eMaHMsiTa Ha EeMMUMTEeHTa No BCUYKM oOb6pasyBaHu

2
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Nnpon3BOACTBa HAAXBbLPNAA 10 HAa CcTO OT co6CTBEHUA My KanuTas, ce npeacraBs
nHdopMaLms 3a BCAKO NPOM3BOACTBO NOOTAEJIHO

Hama Bucawo cbaebHo mnm apbuTpaxkHo Aeno, OTHacsAWo ce A0 APYXEeCTBOTO WM HEroBo
ObLUEPHO ApPYXEeCTBO, C LEeHa Ha ucka Hah-manko 10 Ha CTo OT cobCTBEeHMS KanuTan Ha
Apy>XecTBoTO.

8. UHdopmauma 3a oTNnyCcHaTUTE OT EMUTEHTA WM OT HEroBO AbLUEPHO APYXXECTBO
3aeMu, nNpefocTtaBsiHE Ha rapaHUMM WIM NOEeMaHe Ha 3aAb/DHKEeHUs o6WWo KbM
€1HO JIMLEe WJIM HErOBO AbLIEPHO APYXXECTBO, B TOBA YMCJ/IO U HAa CBbpP3aHM iMua
C NOCOYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUAITA MeXXAy €eMUTEHTa U JIMLEeTo,
pasMepa Ha Heu3NJaTeHaTa [r1laBHMUA, JIMXBEH TMPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NOETOo 3aAbJIXXEHUE, YCJIOBUS U CPOK

30.06.2019r.  31.12.2018r.
B3emaHus no npegocraBeHy 3aeMu B T.Y. INIABHUIN U JTUXBH

meKyuiu 63eManus XUJ. 718. XU J16.
Kamanus Tpeitaunar JIMMUTH B TOBA YKUCIIO - 9 29
- TJIABHUIU 9 29
EBpoxotenc EAJ] 60 -
- TIIaBHUILA 60 -

69 29

MUBa NNapBaHcka,
29.07.2019 . UNznvaHnTeneH ampektop Ha “MpuiiHxayc MNponvpTuc" A4
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BbTPEWWHA NH®OPMALIUA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynotTpeba 3a o6crostencrearta,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuopga 01.01.2019 r. - 30.06.2019 r. ,[puiiHxayc [lNponvpTtuc" A4 e ornoBecTtuso
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 aHyapu, 2019 .
JrpunHxayc MponbpTtnc® AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbpTO TpUMeceudume Ha
2018 r.;

01 maprT, 2019 .
~rpunHxayc Mponbptnc"® AL npeacraBum TpUMeceYeH KOHCOoNMauMpaH OT4yeT 3a YeTBbpTo
TpuMeceumne Ha 2018 r.;

01 mapT, 2019 .

J~pnnHxayc lMponbpTnc® AL npeacrasun TpuMmecedeH oTyeT 3a nepuoga 01-01-2018 r. -
31-12-2018 r. 3a cna3BaHe Ha 3aAgb/DKEHUSITA Ha e€MUTEHTa KbM obnmraumoHepuTe 3a
emmncma BG2100017164;

29 maprT, 2019 .
JrpunHxayc Mponbptnc" AL nybnukyeBa logumweH oT4YeT Ha MNyb6/IMYHO ApYXECTBO W
€MWUTEHT Ha LEHHW KHMXA KbM 31-12-2018 r.;

30 anpun, 2019 .
MpunHxayc MMponbpTuc A nybnukysa loauvweH KOHCONMAMpPaH OTYET Ha nyb6auyHO
ODPYXECTBO U eMUTEHT Ha LEeHHU KHMXa KbM 31-12-2018 r.;

30 anpun, 2019 .
puitHxayc MponbpTnc AL npeacraBu TpuMecedyeH OTYEeT 3a [MbpBO TpuMeceume Ha 2019
r.,

14 man, 2019 .
MpunHxayc MponbpTnc A npeactaBu BbTpelwHa MHMOpMauMsa OTHOCHO MAAeX Ha neTo
JIMXBEHO MAauwaHe no KkopnopatneBHu obnuraumm, ISIN BG2100017164;

30 mai, 2019 r.
FpuitHxayc MponbpTuc AL npeactaBun TPUMECEUYEH KOHCONMAUpaH oOT4dyeT 3a [1bpBO
TpuMeceumne Ha 2019 r.;

30 mai, 2019 r.
puitHxayc MponbpTnc AL npeacrtasuM TpuMeceyeH oT4yeT 3a nepuoga 01-01-2019 - 31-
03-2019 3a cna3BaHe Ha 3aAb/IXEHUSATA Ha EMUTEHTA KbM 0bnMraunmoHepuTe 3a eMumcus
BG2100017164;

11 oHM, 2019 .
MpuitHxayc MponbpTuc AL npeactaBu BbTpelwHa MHMDOpMauua OTHOCHO M3MNaaTeHO METO
NNXBEHO NJallaHe no KoprnopaTtueHu obnuraummn, ISIN BG2100017164;
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09 onun, 2019 .

MpunHxayc MponbpTnc Al npeacrtaBm BbTpewHa WHMOpMauMs OTHOCHO MpoMsiHa B
npegMeTa Ha AENHOCT Ha ApPYXeCTBOTO.

29.07.2019 .

MUBa NNapBaHckKa,
N3nbrHuTeneH aupektop Ha “lpuviHxayc lponvptuct A4
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MHO®OPMALNA NO NPUJTOXXEHUE N°9

CbrlacHO M3UCKBaHuATa Ha un.33, an.l, 1.3 ot HAPEABA N2 2 ot 17.09.2003 r.
3a npocrneKkTutTe npu ny6bsiM4HO npeanaraHe M AoNyCcKaHe A0 TbpProBusa Ha
perysiMpaH nasap Ha LLleHHM KHM)Ka M1 3a pa3KpMBaHeTo Ha uHdpopMmauyusa

1.

2.

MpoMsiHa B nuyaTta, ynpa)>XHsBallM KOHTPOJ1 BbPXY APY>XeCTBOTO

Hsama npoMsiHa B nuuaTa, ynpa)KHABaLWM KOHTPO BbpXYy APYXXECTBOTO.
OTKpMBaHe Ha NPOM3BOACTBO MO HECBCTOATEJIHOCT 3a APYXKECTBOTO WM 3a
HEroso AbLEPHO APYXXECTBO M BCUYKM CbLIECTBEHM eTanu, CBbp3aHu C
npousBOACTBOTO

He e oOTKpMBaHO MNPOM3BOACTBO MO HECbCTOATENHOCT 3a [pyXecTBOTO MM 3a
HEeroso AbLLEPHO APYXECTBO.

Ck/1l0ouBaHe WM U3NbJIHEHUE Ha CbLECTBEHU CAEJIKMU

Mpe3 oTUETHUA Nepuoa He ca CKAKYBaHM UM U3MbJIHABAHN CbLUECTBEHU CAENKMW.
PeweHune 3a ckjlouBaHe, NpeKkpaTsBaHe M pasBaJ/isHe Ha p[AOoroBop 3a
CbBMECTHO npeanpusaTue

He e npnemaHo pelleHne 3a CK/OYBaHe, NpekpaTsBaHe M pa3BasisgHe Ha AOroBop
3a CbBMECTHO npeanpuaTume.

NMpoMsiHa B oaMTOpUTE Ha APY>KECTBOTO U NPUYUHMU 3a NPOMAHaTa

He e u3BbpliBaHa NpomMsiHa B 0ANUTOPUTE Ha APYXKECTBOTO.

O6pasyBaHe wIM npekpaTssBaHe Ha cbaebHO wunam apbutpa)xHo peno,
OTHAaCSALO Ce A0 3aAbJ/IXKEHUA WM B3eMaHUA Ha APY)XEeCTBOTO UJIM HEroBo
AbLUEPHO APY>KECTBO, C LleHa Ha UcKa Hain-Manko 10 Ha cTo oT co6¢cTBEeHuUnA
KanuTaJl Ha ApY>XeCcTBOTO

He e obpasyBaHO uaM NpekpaTteHo cbAebHO nman apbuTpaxkHO AeNno, OTHACALWOo ce
00 33a4b/IKEHUS UK B3eMaHus Ha [ApyXXeCTBOTO MM HEroBO AblLUEepHO APYXEeCTBO,
C UeHa Ha ucka Han-manko 10 Ha cTo OT cobCcTBEHMSA KanuTan Ha JpyXecTBOTo.
Mokynka, npopa>x6a nam yupeaneH 3asior Ha AAJIOBU YH4AacTUA B TbProBCKM
APY>XecTBa OT eMUTEeHTA WM HEeroBo AbLUEPHO APY>KeCTBO

Ha 01.02.2019 r. Ha 3acepaHme Ha CbBeTa Ha Aupektopute Ha ,[punHxayc
MponbpTtnc" ALl, 6e B3eTO peweHne 3a u3KynyBaHe Ha 2,2% akuumu OT AbLUEPHOTO
apyxecrtso ,EBpoxoTtenct EAL. Ha 04.02.2019 r. B TbproBCKUS perncrop e
BNMCaHa NMpaMsiHa B aKLMOHepHaTa CTPYKTypa Ha KanuTasa Ha APYXeCTBOTO, KaTo
cuyMTaHo OT Tasu gaTta ,[lpuiHxayc MponbpTnc" A e eaHonMyeH cCO6CTBEHUK Ha
kanutana Ha ,EspoxoTtenc" EAL.

Apyrmn obcrosaTencrea, KOMTO APYXXECTBOTO cuuTa, 4Ye 6uxa mornm ga 6baar
OT 3HayeHMe 3a MHBECTUTOpMTE nNpuM B3eMaHETO Ha peweHue paa
npuao6buaT, pga npopapaat wav Aa NpoabJskKaT Aa npuTexxasaT Ny6aunyHo
npeanaraHM UeHHU KHUXXa

CyntaHo oT M. toHM 2019 r. CKAOYEHUS ABATOCPOYEH [OroBOp 3a HaeM Mexay
~rpunHxayc Mponbptnc" AL n Haemopatensa ,Banuapos busHec LeHTop" EOO/ e
M3UusNo npekpateH, c koeto ,IpuitHxayc [Mponbptuc" AL npeycraHOBsiBa
AENHOCTTa CM Mo HaeMaHe, npeoTAaBaHe M aAMUHUCTpPMpaHe Ha BusHec crpaau.

LI puiHxayc MponbpTnct AL cymTaHo OT M. tOHM 2019 r. Haco4ym OCHOBHaTa CU
OENHOCT KbM MNpefocTaBsHE Ha KOMMAEKCHW BU3HEeC ycnyru Ha Mankm U cpegHwu
npeanpuaTms U KOpnopaTUBHU K/IMEHTU, KaTo 3arnoyHa CK/K0YBaHETO Ha AOroBopu
3a npepfaraHe Ha cneaHUTe BUAOBE YCyru:
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O PROPERTIES

BusHec kKoHcynTauMu, B T.4.: KOHCYATauMm no uHaHCMpaHe Ha KOMMNaHWK, KaKTo
N nocneaBallo 06cnyxBaHe Ha 3aeMu;

dU3NYECKo apxmBmpaHe;

JenosogHu ycnyru;

AOMUHUCTpUpPaHe Ha nepcoHan n obpaboTkaTta Ha paboTHMUTE 3annaTu;

Coblo Taka, EMUTEHTBT MMa HaMepeHue Aa 3anoyBaHe OENHOCT No npeaocraBdaHe U
Ha CYETOBOAHU yCNyrn, a UMeHHO:

LlsnoctHo cuyeToBOgHO 06CnyxBaHe Ha dupmu;

3a Tasu uen Ha npoBegeHo Ha 20.6.2019 r. O6wo cbbpaHme Ha aKuMOHEpUTEe Ha
APYXXeCTBOTO € B3€TO pelleHue 3a NMpoMsHa Ha npeaMeTa Ha AEWMHOCT Ha ,[puiiHxayc
MponbpTnc™ A.

HoBuaTr npeaMeT Ha AeHOCT Ha [Ipy)KEeCTBOTO € KaKTO c/ieABa: roKynko-npoaaxoéa

Ha HEeABVXWUMW WMOTH, pas3BuUTUe, 61aroycTposiBaHE U CTPOUTENHA AEHHOCT, HAeMHa
AEHHOCT, KOHCYJITAHTCKMU W YNPaB/IE€HCKN YyC/1yri, MOKyrnKa Ha CTOKWU v APYrv Bewu C Len
rnpogax6a B MbpBoOHa4asaeH uan npepaboTeH Buz, TbProBCKO MPEACTaBUTENICTBO U
rocpeAHNYEeCcTBO, OpPraHn3upaHe Ha CYETOBOAHO OTYMTAHE M CbCTaBsIHE Ha (UHAHCOBU
OTYETU, KAKTO U BCAKA ApYyra AENHOCT, KOATO He € 3abpaHeHa oT 3aKoHa.

29.07.2019r. MUBa NNapBaHcka,

UN3nwvaHnTeneH anpektop Ha “MpuiiHxayc lMponbpTuc" A4



